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$ERXW UHHQ +\ GLRIHQ SHDOW &KHAN

7KH G UHQ +\ GIRIHQ 5HDOW &KHAND FRQHHQAH KHG DAB0 && ,7 %RPED IRP )HEUDU W \R

W RUDQ] HG B\ WH ,,7 YRPED\ 5HVHDUK +XE IRU* UHHQ (QHJ\ DQG 6XWBLCDELOW * ( 6+
7% DQG FRRUDQ] HG E\ +6%& %OQN DGGUHWHG \KH FUMFDOQHHG \R EUGIH WH JDS EHE HHQ ,QEDR/
DP ELMRXV J UHHQ K\ GURJ HQ \BAJ HW DQG \WHUSWDRIFDOLP SBP HOBMRQ & RHHG E\ 3URI 6XEUWDP DQDP
&KDQEDP RXQ DQG ' U $QXDGED * DHK DQG WKSSRUAMG B\ +69%&  \KH HYHQIVEURXI KWARI HKHU
SRIA PDNHY LQGXAWN GDGHY DQG LQQRYDRWY \R FUMYFD@ HYDODWM \WH SURJ UHW/ LQ \WH QD\RGS/ J UHQ
K\ GIRIHQ VHRRU 3DUIALSDQW IRFXVHG RQ LGHOM LQJ WH KXUEBV P SHAQ) DGYDQRHP HQV  SDUFXOUD
1Q JUHQ IlDGAQ)  JRYHUDGAH DQG SRIA IWDP HZ ROV 7KH FRQHUHGAH DIP HG \R FKDUADRIRCDE®!
SDWZD\V IRWAMIQ) WBIN-KRTGHU FRIDERIDIRQ \R DFFHBIDWM \KH GHYHRSP HQVRI D UREXWWVJ UHQ

K\ GRRIHQ HFRAMMP DQG WDQUDW \KHRUANFDO YIMRQV QR FRQFUMM DFKIHYDE®! SOQV Z LK \KH
RX\FRP HV GRAXP HQMG LQ \KLV Z KMASDSHU

YDA\ LRXQG

7KH* RYHGP HOAR ,QED KDV VHWDQ DP ELMRXV \BJ HWIRUJ UHHQ K\ GURI HQ DV SDWAR! W EURDGHUHGHU
MDQUMRQ VDRI \  7KH 1 DIWRQDO* UHHQ +\ GLRIHQ 0 DMMRQ OXQRKHG 1Q DIPV \R SRVMRQ ,QGD
DV D JBEDOKXE IRUJUHHQ K\ GLRI HQ SIRGXFIRQ Z 1\ D JRDOR! DFKIHYIQ) P L@RQ P HWE \RQV 0 0 7
R DQQXDOSURGXRIRQ FDSDAW E\ 7KLY .QWDYH DD Qv Z L\ ,QELDI/ FRP P L\ HQW XQGHU\KH 3DV
$.JUHP HOADQG W BQ) WP REMPIYH Rl DFKIHVIQ) QHVWHIR HP LWIRQY E)

+RZHYHU Z KB \KH YIMRQ LV FBDU DFKIHVIQ) \KHVH \BUJ HW UHTXIUHY FUMYD@ HYDODMGY  H MY

FKDQIHV SRIA P HAKDQMWPV DQG LQGXAVN BHDAIGHW  7KH QDMRQDODQG WIAW GYHOSRIE  LQWDIYHY
DUH GRVAUEHG LQ$ QQH XUH $

$ UWDOW FKHAN LV GHFHWDU R EUGIH \WH JDS EHE HHQ YIMRQ DQG DRXDOSURI UAW  7KH DEVHQRH R
FODW GHICHG SDUDP HMY \R P HDVKUH WH \WKFFHW R J UHHQ K\ GURT HQ LQMDWHY 1Q ,QGD FUHDWY D
\LJ QUFDQARKD@IQJIH  6HYHIDOSDWZ D\ V H IMAMRU\KH DWILGP HOAR! J RYH.GP HQABU HWV ) RUH DP SO
FROYHUIY) JUA K\ GIRIHQ SURGXAIRQ \R JUHQ PD\ RIIHUD IDWMU IRAM \R HP DMRQ WHGXAIRQY E\
GYHDILQ H MY LQGXVMDOGHP DQG DQG LQUDWIKPMUH ,Q FROWDW FUDIY QHZ JUHHQ K\ GIRIHQ
FDSDAW FRX@ HDE®! J UDWU LQCRYDIRQ \FDOELDN DQG ®QJ \WMP HQHJ\ VHRXUW ( DFK DSSURDFK
FDUIHY GMIPASRIF.  HFRQRP LF DQG LQ UDWIKPMUDOLP STFDWRQY

7R PDNH IQRPPHG GHAMRQV WL FXADO\R HMDEQK Z HOGHICHG EHQFKP DUV DQG SHURWP DQFH
LQEFDRY WDWFDQ \WDFN SURJ UMW DJ DIQWV,QGLDR/ JUHHQ K\ GIRIHQ B HW  7KHVH LQAFDRLY \KRXG
HQARP SDW SURGXPINRQ FDSDAW  FRUAHGXRIRQY VXSSO FKDLQ GHYHBSP HQVDQG LQA UDWRQ Z W HQG
XVH VHRRWY \WXFK DV UHIQQ)  1HIM) HUP DQXIDPMUH MMHB DNQJ  DQG P RELOW 7KLY Z K\ SDSHUDIP V\R
SURVIGH D WKPMUHG DWHWP HQAR! |, QGLDRY J UHHQ K\ GUR] HQ WDMIPRY  LGHOMA LQJ SRTR\  LQIUDVKFMUA
DQG WRKQR®J\ JDSVZ KIBI UFRP P HQGLQ) D SRIMQIDCFRXWH Rl DRIRQ \R DFFHBLDW GHS@ P HQWVY

SXUBRWHRI SHOOWV &KHAN

$FKIHMQ) WH 0 0 7 DQQXDOSUIRGXAIRQ R JUHHQ K\ GIRIHQ UHTXWHV DFFHBIDWY \KH DGGMRQ R
UHQHZ DE®I FDSDAW  7KH SUAVHQMI UHHQ K\ GLRIHQ SURGXRIRQ FDSDFW LV DURXQG \RQQHV SHU
DQOXP  LQGFDY DQ XQSUHFHGHQMG J URZ WK UDWM UHTXLUHP HQALQ \KH FRP LQ) \ HDW DV\KRZ Q 1Q ) LT XUH

3UHW ,QRUP DVRQ 9XUHDX E 9DWHG RQWH SIRVIFNG JURZ \W WDMPRU  GHSLPWG LQ \WH J UDSK
DFKIHYLQY \KH WEBARIG \BA HW GHRHABARY D \LJ QULFDQADQG SRIMQID® FKD@IQILQ) DFFHBLDWRQ + HOFH
HWDEQKLQ) D FODUDQG GHEAGIG URDGP DS XQGHSLQGHG E\ P HDVKWDE®! DQQXDOP LOMRGHY LV FUMFDO
XQGHUSUVHOARLURXP MIDGFHY ©  LRXVWFK D WIKPUUHG 1UDP HZ RUN DQG D GHP RQUDE® WAHSHUJ URZ K
FXUH \WDQ SUHYLRX\V® REVHYHG UHDA] LQJ \WH WIARIG REMIPRYHY UHP DLQV KLI K® XQRHUBIQ
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R PHAWKH \BUJ HMG JUHHQ K\ GIRIHQ
SIRGXAIRGY HBRMFEW GHPDQGV  \KH
JRYH.GP HOVDQIASDWMY DQ DGGARCDO
WQZDE®! HQHJ\  FDSDAW R
DSSWR] P D\IMO * 3UHW
‘QRWP DIRQ 9%6XHDX D +RZHHU
RXU DQDOMY R YDURXVY \VRXUH Pl
VFHODURY DV LGMIDWG 1O ) LI XUH
QAW WDW GHAFDWG \VROU
SKRRYRAMLF 39 FDSDHW IRU
K\ GQRIHO SIRGFIRQR! XS \R ~ *
RU Z1KG FDSDHW Rl XS R * o
PDhL EH WHIXWHG E\ TKH
WJQUIFDQNVIDS EHEHHO \WH H LMY
JIXH QELDR/& XUHOADQG ) RUFDWAG * UHHQ +\ GLRI HQ 3URGXPIRQ & DSDFN FDSDAW Rl \RODU 39 DQG Z 1QG SRZHJ
DQG \KH FDSDRY UHTXILHG IRUJ UHHO
K\ GRIHQ SIRGAIRY DV\KRZ QIQ)UUXH  XQGHYFRUA \WH GHFHWIW RI H SDQEQ) \RDUDQG Z 1QG
SRZ HU FDSDRW \R. P HAWKH FRXQM B RYHD@HBRMEAW GHP DG 7KHVH HWIP DRQY DUH SUIHARKG RQ
DYHIDIH FDSDAW Xud] DWNRQ IDRARY Rl IRUMRDU39 DQG IRUZ IQG SRZ HJ BAWVSHRAWHD WV

LP SRUBQAR QRW \KDWIXHVH LQUWDOFDBXOMRQY GR CRADFFRXQATRUWH \AP SRUDODQG \SDWDOYDUDELDN
LOKHUHQNQ UHQHZ DEGI HQHU\ JHOHIDIRY | DRRLY \WDWARX@S | XUKHULQ OHGRH \KH UHT XLWHG FDSDALW

. KB QADR  DPEMRXYY  JUHQ

KGRIHQ WUJURY DWH \WHRUAFDO®

DWACDEGI  XQGHSIQQHG B\ &HQUDO

(OPNMELY $XXRIN &($  SURWRIRQY

IRUSOQHG \RODUSKRWRYRABIF 39 DQG

RYHD® WQIZDE® HHJI\ FDSDAW

DGGMRQY \WH FXUHQW SDFH Rl

GERPHINV UMDY FUMFDO

QVFUSDOAHY  6SHAULFD®  \WH &( B/

AHSRW RQ 2 SWDO * HOHDIRQ

&DSDAW 0 I IRU B HVIP DMV

VRDU39 DQG Z 1QG FDSDRW

\ DSSWR LP DIMO * DQG

* UHSHAHD &HADO ( GRWFLWY

$ X\KRUAY TKY \XJJHW D

SRAMQIDO\KIEOY 1Q VRDU 39 FDSDFNV ' s 40 i\ GO0 WS XHRYE( VP DR DR IFUH M
UHDYH \R \WH JUHO K\ GIRIHQ GHPDQG~ FDSDAW 0 LQW RI1HZ  SHGHZ DEGI(QHU\

EXWD QRIE®! \KRUNDOLO Z LOG SRZ HU

JHHIDIRQ

&RQHTYXHO® D EDDQRHG PL R UHGHZ DE®I HOHU\ LV BHTXIWHG \R HQXUH D P DQG GVSDVRKDE®!
HBRWELW \XSS® 1RU IXMH JUHD K GRIHQ SIRGFAMRQ +RZHHU \WHH \BUHNV PD. WP DIQ
D\SLLDWRCDOZ WKRXWD FBDU DRMRCDE®! IRDGP DS DQG P HDVXUDE®! \ HDUD P LOMRCHY 1O HDFK \HRRU
$WXP IQ) D \WHRUHWDO @®DG |DRRU \WH HBRWRO] HUFDSDARW IHTXUWHG\W PHAWKH 0 0 7 JUHHQ
K\ GIRRIHQ SURGXRNRQ \ALJ HWVE\ vV WP DWWG \R EH * - +RZ HYHU \WH GDG IDRRU RI
HBRWRO] HY LV KLIK® GHSHUGHOAVRQ \KH LOMUP WKOADYDIOELON R UHQHZ DEGI HBRMEW DQG \KH
IOPWDIY) GHPDQG IRU K\ GRIHQ LODUDE® GDAQ) W D WHGXRAIRQ 1Q RSHIDWRCDO XSWPH DG
FROHTXHO® GHRHWABAGY D W QUIFDQ® OU HULOWDEBIG HBFWRO] HUFDSDRW

7RGD\ ,QGD KDV D CDVHQAHBPWRO] HUFDSDAW R GWWWDQ  * :  Z \W QHI @ LE®! FRP P HIALDOFD®!
JUHQ K\ GIRIHQ SUIRGXAIRQ : KIBI WH JRYHUP HOVKDV DSSIRYHG SIRWFW IRU *: R DQQRXDO
HBPWR®] HUP DQXIDRXUQ) FDSDFW DFKIHVIQ) \KH DP EIMRXY 0 0 7 SURGXRIRQ \UJ HAZ WKIQ \KH GH W
ILYH \ HDW GHP DQGV DQ XQSUHFHGHQAG P XAMRT WWDBIXS R JUHHQ K\ GUIRIHQ SUIRGXFAIRQ UHTXWQ) D
XEMBQID® VRHSHU DQRXDA HG JURZ W DWW 1Q ERK HBPWRO] HU GHS® P HOAMDQG JUHHQ K\ GIRIHQ
RXSXW3UHW ,Q RUP DIRQ 9%XHDX D

* UHHQ +\ GURIHQ 5HDAQWV & KHAN -



'WDZIQY IRP WH SUWHHAQ) DQDOMY R UHQHZ DEGI HQHUJ\  FDSDAW SURWMRANRQY  HBFWRD] HU
GHS® P HOMDWY DQG \WH DP EMRXV JUHHQ K\ GIRIHQ \BUHW \WH SXISRVH R KLY WHDOW FKHAN
EHFRP HV MIUND  DSSDUHQW 7KH HOMMRGHG JUHHQ K\ GLRITHQ WDQUMRQ PD\ UHP DIQ DQ DVSLLDIRQDO
REMPIYH UDWHUWDQ D SUDPIFDORX\FRP H LI FBDU URDGP DSV DUH QRAHMBEQKHG RQ WP H P HDVXUDE®!

DQQXDCP LBMRGHY DUH QRAWHWDQG VWBAGHG P RP HQMP  DFURW DOVHRRLY LY QRWP DIQBACHG

2 EMRANHY

7KLV Z K\ SDSHUGHBAY \KH GHYHRSP HQDODQGWDSH Rl ,QEDR/ JUHQ K\ GRRIHQ * +/ \WDMPARY DVRI

DWHMQ WH SUMVHQN HYLRP HOW BWUDWEQ) SRR IDPHZRUW  LQGXAV UDAGHW
\WFKCR®J LFDO DGYDQAHP HQV  DQG IICDQADO MKPXUY  © KIB ,QED KDV \HW DP EIMRXV \BAJ HW
WDQDMY) \WHVH FRP P W HOW LQR \BQJLEGI SURJ UAW UHTXWHY DGGUMWQ)  FUMYDO ERWBIGHANY DQG
DOJQQ) NA WIN-KRTHY 7KLV Z KM SDSHUDIPV \R SURYIGH D WKPXUHG URDGP DS |1RU DFFHBLDIY
,QGLDR/ J UHHQ K\ GLRI HQ WDQMIRQ  HQUXUQ) \ DWW HW WDQUDAM LOR P HDVKUDE®! DQG VKMBLCDE®
SURJUAW 7R HQDE®! \WH\DP H \WH IRTXZ LQ) HBP HQW Z HUH IWGEHG DQG DWHWHG

8 QGHUABQEQ) WH SRIE 1LDP HZ RIN DQG UHRP P HOGDWRQY | RUP W DWW LP SGP HOBMRQ ERWBICHAY

$ Z HOBHICHG DQG DGDSWWH SRIA 1WDP HZ RUN LV HWHQMDOWR I DLW J UHHQ K\ GURIHQ GHS® P HQW
7KLV SDSHUDLP V\R DQDO®] H H MY UHI XOMRQY LGHQM JDSV DQG WHFRP P HQG SRIF\ LQMYHQIRQY \R
WHDP @CH LP SGP HOBMRQ HOXUQ) D WIEGI DQG SUHARBE®! HYLLRGP HOMRU LOGXMY  \WIN-KRGHY
$WHMQ WH FXUHOMQGXWY  WHDGLGHW DQG \WRKQR®J\  GHYHBRSP HQV 6FDOQ) XS JUHQ K\ GIRIHQ
SURGXAIRQ UHTXLLHV  UREXWV LQGXWUDO SDUASDMRQ DQG  \WFKGREJ LFDO SUHSDUHGGHW  7KH  SDSHU
HYDODWV \WH FXUHOMDW R LQGXMN  UHDAGHW LQFOGIQ) SUIRGXAIRQ FDSDELQMY \XSS® FKDLQ
FROMDIOV DG HPHULQY) WHKQREIHV ZKIGB! SIRSRUQ) WDWILHY \R  IWHQWHQ  GRP HWIF
P DQXIDRXMUCQ) DQG LQ UDMRKPXUA

,GHOMA LQJ WH 1L.QDCAQ) RKDABIQJ HY DQG UHARP P HOGDWRQY | RUDAFHBLDWY] LOYHWR HOAHQGY

7KH I.CDQADOYIDELDNV R J UHHQ K\ GURI HQ SURMIFW UHP DIQV D N FRGAHWQ 7KLV Z KWW SDSHUH DP LGHV
H MM ILQDGAQ) P HAKDQMWPV DQG UMN P L\ DIRQ VDWW LHY  RITHUQ) LOLIKW LOR KRZ ,QAD FDQ
DWIDRELLYDWA DQG LQWMANRCDOFDSMYOR DFFHBUDWM GHS® P HQWV

([ SRUQ) DQGH SDQEQ) VHRARIDCDSSTFDMRQY Z KIG! UHGXAQ) DGRSWRQ EDUIHY/

* HHQ K\ GURJ HQ KDV \KH SRWQIDOR GHFDUERQ] H P X@86! VHARY LQFOGLQ) 1LQH FKHP LFDY  UHLQLQ
VAP DNQ) DPPRQD SIRGFAIRQ DQG PRELON +RZHYHU VHRARWDO DGRSWRQ IDFHV \LJ QULEDQW
\MFKQFDO DQG HFRGRPIE EDWIHY 7KLV SDSHU DGGUHWHY \WH FKD@IQIHV KIQGHUQ) O H\FDG!

FRP P HIADQ] DIRQ

BWHQI WHIQ) UNVHDURK LQCRYDMIRQ DQG LQGX\VM DFDGHP LD FRAIDERIDIRQ

$GYDQAQ) JUHQ K GRIHQ WHKQRRJ\ DQG HOXUQ) W BQJ WP YIDELDNV GHSHQGY RQ D IRQ)
UMDUK DQG LQORYDWRQ HFRU VAP 7KLY SDSHU KUUKWIKW WH WRBI R 5 ' LQGXWY DFDGHP D
SDUGHUKISY DQG NQRZ BIGIHWKDUQ) SOMRIPV 1Q IRVAIQ) LQQRYDUIRQ UHGXAIQ) FRW DQG GUYIQJ
FRP SHMYHQHW 1Q \WH J®EDOK\ GIRIHQ HFRQRP\  IRPMQ) RQ WH FKD@IQJ HV DQG RSSRUMQUAV R
LQGXWN DFDGHP LD FRAIDERUDWRQ LQ \WH ,QGLDQ FRQM W

- » Y8RP ED\ 5SHVDUK + XE IRU* UHHQ (QHUJ\ DQG 6 XMBLCDELDNY © KAM 3DSHU



$ KROA¥ VHRRUDOURDGP DS LV GHAHWDU \R GUIYH W MMP D J URZ \K DRURW LQGXMNIHYV  7KH TLIAARMS 1O

\KLY GLUHRIRQ Z RX@ EH \R DWHW \H SUVHQAFDSDELDN DQG IXUH SUHSDUHGHW Rl \WH \WFKQR®I\ DQG
GRP HVIF LOGXW

+\ GIRIHQ DVD &RP P RGAW %6MOHW
7KH FRQFHSUWD@ DIRQ R K\ GURI HQ SURMIFW DV FRP P RGW EXVIGHWHY IDWHU\KDQ SXUHD LG UDVIRKFMUA
HOMSUMAY LV FUMFDOI RUXQGHIADIQELQ) \WH HYROLQ) K\ GLRIHQ HFRQRP\ 7KLY GMIPIRQ KDV LP SRUBIQN

IP STFDWRQY IRU KRZ \MKQR®J\  GHYHBRSP HQWV LQGXWY  UHDGIGHW  DQG LQYHR HQAVVRD\MI LHY  DUH
KRG

+\ GRIHQ SWIRWRW FDQ EH DWHWHG DV FRP P RGW WWHU \WDQ LQUDWAKRXUH SURMFW  FRP SHIMYH

SUAQ] DQG DRYH SDWFSDIRQ LQ GRP HIF DQG LOMIDIRQDOMDGIQ] PDUHW +\ GRRIHQ @H RO
QDWUDQI DV RUP HIXY Z RX@ EH WHDWMG DV D \WDGDE®! SURGXFWHP SKDM] 1Q) SURGXPIRQ RS\IP [] D\RQ
XSSO FKDIQ HILFIHR P DUHASUAQ) P HAKDQMWP V' DQG UMMOHQFH DI DIQWWROMDN 1Q J REDOGHP DQG
DQG XSSO ,Q FROMDWDQ LQI IDVIRKPXUH FHOMUHG K\ GLRI HQ EXVIGHW Z RX@ SURUMY H FROWKAIY DQG
RSHDWY SK\ IFDODWHAL \XFK DV SISHIGHV WWRWDIH \MP QDY HBRWRO] HU SDUW DQG UH XHIY

VIMRQL Z LK FDSMIQQAMMYH P RGHY KDV LHT UHMDY RYHUBRQ) HULQYHER HOAKRU] RQV

8 QGHBQEQ) K\ GLRIHQ DV D FRP P RGW IXQGEDP HQI@ \KUW \KH IRFXV Rl \WKQR®J\  DQG LQGXAY

UDGIGHW HIRW WUHT XLWHV DFFHBIDI  DGYDQRHP HQW 1Q SIRGXPIRQ WRKQRBIIHY HJ - HBIPWR®] HU
HIAHA  \FDDE®! JUHQ K\ GRIHQ JHHDIRQ GHYHBSIQ) 1G{LEGI VRIDIH DQG WDQSRUTMRQ
\ROMRQY DQG HMDEQKLQ) P DINHAMDGLQ) SOWRUP V \WDWFDQ KDQG®B! SUFH GMRYHY  FROADFW DQG
XSSO JXDIDQAHY SHDGCHW WHHRWH IV QRWIPIAG \R LQUDVKPXUH GHS® P HON EXW DR

HQFRP SDWHV \WH \WMFKQR®J LEDOFDSDELDN \R SURGXFH FRWIFRP SHIMYH K\ GURI HQ DWWAD®! \KH &J DIFY
FDSDAW R GHIHUK\ GIRIHQ I LE® DQG \KH P DUNHMUDP HZ RV \KDWD@RZ K\ GURI HQ \RL EH ERXJ KW

DQG \RG HILFHQ®

7UDIYY K\ GUIRIHQ DV D WDGDE®! SURGXPWLY SDUFXOWD 1P SRUBQAIRU,QGD DV IMEXI@V W K\ GURIHQ
HRAVAP  $AKIEMQ) FRWWFRP SHMYHHW \BUHIQ) DIRXQGG K NI B\ GHSHEQ) RQ
SRIFP \XSSRWDQG WHQHZ DE®I HGHU\  LOMI UDIRQ DV SHUWH 0 lQWY RI 1 HZ DQG 5HQHZ DE®! ( GHU\

HP DAV 1 HWHQIDOIRU K\ GIRITHQ \R FRP SHIM Z MK JUH K\ GURTHQ DQG IRWOIXHY & RQHTXHQ®

WRKQRBJ\  IDQGDUE] DIRQ  LQGXWUDOVADBIXS DQG FRP P RGW WDGQ) UHDGAGHW P XWWEH LQMI DO
SDW R ,QEDB/ K\ GIRIHQ GHYHBSP HOAVADIMI\  7UHDMEY) K\ GURIHQ DV D FRP P RGW EXVGHW HQXUHY
\KDWKH HFR IMP  HYROHV Z W D IRFXV RQ P DUNHWYIDELQW  WDSIG \FDDELOW DQG LOMI IDIRQ LOR

JEEDOMGH IGZ VL NA FRP SRGHOVR! \WKH LOGXAW  DQG \MAKQR®J\ UDAGHW

) REXV RQ 7UDQUDMRCDO, QALI HORXV 5 HVHDURK

' VSO KDYLQ) VRQ) UMVHDURK SRIMQIDO WH WDQUMRQ IURP SLRWSURMFW  7THFKCGR®J\  5HDGAIGHW
JHHY K \R OWH\FDG!I FRP P HADOGHS® P HOAIQ ,QAD UPDIQV\VBZ $ Z HDWKPMHG BQ) \MP
IRDRD\ LV HWHQIDOR HQXUH ,QGLD GRHV CRWD@EHKLQG LQ KLY HP HULQ) VHRRU 7KH FRXQU P XWAMNH
SURDRIYH SV EHRUH \WH \WRKCR®J\  EHFRP HV SURIMBE®! DV VHHQ LQ SDWAIQGXWIDOWDQURUP DURQY

\XFK DV ,QGDB/ HIRW LQ EXL@IQ) DQ LQMEDOFRP EXIRQ HQILCH ,&(  DX\RP RELGI VHRRUDQG & KICDB/
D\ LE SXVK |RUHBRWIE YHKLE®N ( 9V

* UHHQ +\ GURIHQ 5HDAQWV & KHAN -



5RBIR 0 60 (VIQ' HYHBSLQ) ' RP HWIF 6XSS® &KDIQ

0 IFR 6P D@ DQG 0 HAXP ( QMSUVAV 0 60 (V DUH FXFDOLQ EXLEHQ) D UREXWGRP HWIF \XSS® FKDIQ
IRUYDURXV VHRARW 1Q QD LGFOGQ) DXRP RIWH DQG DX\R FRP SRGHOW \A{ \MB\ DQG DSSDUHO HBRWEDO
HTXISP HOW IRRG SIRFHWQ)  DQG DJ UR EDVHG LQGXWUHV 0 60 (V FDQ EH LGAHQIM] HG \R P DQXI DFUMUH
FRP SRGHOQV DQG SURYIGH VHUMFHV \WDWHQDE®! K\ GRRIHQ SIRGAIRY MRIIH GMMEXWRQ DG
X\M] DIRQ  7KHUSDUNASDWRQ HKDQRHV LQCRYDIRQ FRWHILAHQR  DQG GFDQ DURQ P DNQJ WH J UHQ
K\ GURJ HQ VHRRU P RUH UMTHOADQG FRP SHIMYH  7KH RQIRLQ) 3URGXPIRQ/ LONHG ,QFHOMH 3/, \FKHP H
FDQ EH H \WQGHG WK 0 60 (V \R GUYH YDOH DGGMRQ DQG HKDQFH WHU URG! 1Q \KH J UHQ K\ GIRIHQ
HRQRP\

,Q DGGMRQ \R \KH RYHDUKLQ) FKDOBIQ) HV GMVFXWHG DERYH \SHFLILE LWXHV DUMQJ  DVWYDURXY MBI HV Rl
\KH K\ GURI HQ \XSS® FKDLQ DUH H, DP LGHG LQ GHBAOLQ \KH IRTRZ 1Q) \KEVHRIRQY

3URGXAIRQ

+\ GLIRIHQ WDUHO H MV LQ LW IUHH P RBFXQUIRP  +/  LQ CDWUH DQG P XWAEH H WDRMG ILRP FRP SRXQGV
\XFK DV ZDWU +/2 RUPHKDH &+1 ,\WFDQ EH REWLGHG IRP IRMOIXHY EIRPDW RU\KURXIK
HOPWROMY XMQJ UHQHZ DEGI HGHJ\ 1 DWDOJDV LV \KH GRP LADQMRXUH Rl K\ GIRIHQ SURGXFIRQ
DAFRXQIY IRU DSSUR LP DIMD \WUHTXDUMY R \WWH \RO GHAFDWWG J@EDOK\ GIRIHQ RXSXW Z KIFK
WDQGV DADIRXQG P LARQ \RQGHV SHU\ HDU + RZ HYHU Z KHQ K\ GIRI HQ LV SURGXFHG XMQ) UHQHZ DEG
HOHU\ MY FOWLLHG DV * BHQ +\GIRIHQ . H \WRKQRBJ LHV IRUJUHHQ K\ GURI HQ SURGXPIRQ LQFOGH
HEPWROMY DQG ELRP DW J DMILFDIRQ

( GRARD] HUYDVHG 3URGXRIRQ

( BRAROMY LV D Z LGHD DGRSWG P HKRG 1RUJ UHHQ K\ GIRI HQ SIRGXAIRY LQYROLQ) \SQNQ) Z DWULQOR
K\ GIRIHQ DQG R\ JHQ XMQI HBRWIAW 7KH J BEDO( BRNRO] HU P DQXIDRMUIQ) @QGWDSH LV FXUHO®
OG B\ FRXQUHV \KFK DV &KIQD \WH 8 QUMG 6\ DQG ( XURSH  Z 1\ I QULFDQASURGXPNRQ FDSDRMAY
DQG \WFKQR®J LFDO DGYDQRHP HQW  7KH  J@EDO FRP P HIADO ( BRIWRD] HJ P DQXIDRMUQ)  FDSDAW LV

HWIP DWG \W EH RQD DERXW  * :  DQQXP ' XUQ) \WH SDW \ HDW/ YDURXV QDMRQDOJ RYHUP HOW
DQG LQGXWUDORU DQ] DWRQY KDYH DQURXQFHG GHS® P HOAJ RDY \RBAY)  RYHU *: (OPWRO] HU
FDSDALW E\

, QMLDIWRCDOEHGAKP DUNY |RUHBPWRO] HUHILAHQR DUH VFME\ DIHGAHV @H WH ($ 5(1$ DQG \WH
86 'HSDUWHOVR (QHJ\ '2( ,QMEDIRDO (QHJ\ $IHRA (IIAHQA 1V WSLFD@®
P HDWKUHG XMQJ K\ GIRIHQ® + LIKHU+ HDIQ) 9DOH ++9  $ ODACH HBRWRD] HY RSHIDM D\ K
++9 HIFHPA 3(0 HORAMRO]HY DWa K DQG 6RIG 2 [IGH (BRWRO] HU &HW 62 (&Y FDQ
H AHHG EXWHP DIQ SUPDU® 1Q5 ' 7KH8 6 ' 2 ( \BUHW ++9 HIIFHRA B\ . KB
,QGLD GRHV QRW HWKDYH | RUP DOCDMRQDOVBIQEDIEY HIRWWV XQGHUWH 1 DUWRQDO* UHHQ +\ GIRIHQ 0 DMRQ
DIP \R D@ Q GRP HI¥ EHQFKP DUV Z \K \KHVH LOMEDIWRCQDORIP V

,QGIDR/ GRP HWF ( BRIRD] HU P DQXIDRMUQ) 1V \DWD QOVAHOMIUH $ FFRWGEQ) \R GDWU IRP \KH
0 QWY R 1 HZ DQG5HQHZ DEGI (QHJ\ 0 15( DQG \WH 1 DIWRQDO UHQ +\ GIRIHQO IMRQ 1 * +0
SRUNO ,QED KDV DP EIMRXV SOQV \R \VFDB! XS LW ( GFWRO] HU P DQXIDPXUQ) FDSDELQMNY 7KH 6,* +7
VAKHPH XQGHUWH 1 * +0 KDV IQRHOM] HG  * Rl ( BPWRO] HUP DQXIDRXUQ) FDSDAW Z LWQ \KH
FRXQU  7KH 6,* +7 \FKHP H DLP V\R GH UM ILLWAP RYHLY DQG SURVIGH YLDELDIV VKSSRUNRUHDU® HQMDQW
Q WH JUHQ K\GRIHQ VHARU +RZHYHU IW\KRX@ HPSKDM]H GZ HIQ) UHIDQFH RQ LP SRUMG
HBPWRD] HY
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0 RURYHU ,QGD \KRXG @RN EH RQG \KH DWHP E® RI LP SRUAMG FRP SRQHOW DQG IRFXV RQ HADEDQKLQ]
DQ HGWHXG GRPHMIF \XSS® FKDIQ IRU HBPWRO] HY B\ PLUDWY FKD@QIHY DWRFADWG Z LK
\WFKQFDO FRP SB[ W DQG H SHUNYH P DWUDO DYDIDELDW TXD@V FRQMRO BQEDWE] DIRQ  DQG
HRQRPIHV R VDB DQG  FRWVFRP SHMYHCHW  7KH HWHQIDO HBIPRD] HU FRP SRGHOV  \XFK DV
P HP ELDQHV FDBOW DQG ELSROUSOWY DUH FXUHQ® \RXUAHG LOMIDIRD®

& KDOIQ HV \R VDA HBFRD] HU SURGXPIRQ LOFOGH \WH OFN R MBQGDUE] HG UHI XOMRQY LW ILELHQW
IXQEQ) IRUDUHVD®! G-P ROMDIRQ SIRMAW DQG \WWH DEVHQRH Rl HILAHQR  EHQRKP DU \BABRUHG \R
,QGDR/ UHQHZ DEG®I HHU\ OQGWDSH ,QMECDIRCDOIDP HZ RUW \XFK DV ,62 (&

&HWV+\ (8 DQG (8 SHQHZDE® (QHJ\ ' WHAMWH 5(' ,, RIHU YDODE®! JXICDQFH IRU GHYHBSIQ)

WDQGDWE] HG HBRWRO] HU \DIHW  SHURWPDGFH  DQG FHIMFDIRQ U XOMRQY ,Q \WH FD\H R \RDU
SKRRYRWAEY 39 HILEHQP P SURYHP HOW KDYH GUYHQ FRUWHGXRIRQY $ P LOUDSSURDAK LV QGHHGHG
IRUK\ GIRIHQ SIRGXFIRQ IRFXMQI RQ HKDGAQ) HBPWRO] HUHILAHQR  UWHGXAQ) HHU\ FRQUP SWRQ
SHUN®IWP R K\ GRIHQ SURGXFHG DQG RSP 1] 1Q) RSHUIDWRQDOGXUDELDN

%R YDVHG +\ GRIHQ 3LRGXRIRQ

%RK\ GIRIHQ SURGXAIRQ PHKRGY \XFK DV ELRPDW JDMILFDWRQ DQG P LFURELDO IHP HQBMRQ DWH
FXUHQ® 1Q ,QEDB/ UBVHDUK DQG GHYHBSP HOASKDVH DQG KDYH GRW HADFKIHYHG FRP P HUFLDOYLDELDN
RU \FDOELQW 7KHHRW SRIAPDNHY DQG LQGXWY  IIN-KRTGHY QHHG \R DGRSWD SWDJP DI
DSSWRDFK D@Z 1Q) ELR K\ GURI HQ WFKCREJ LHV\R SURYH \WHUHFRGRP LF DQG \WFKQFDOIHDVIELDNY UDWHU
\KDQ DWXP LQ) \KH.UYLDELDW

) HHOWRAN &KDOIQI HY
%4RP DWEDVHG K\ GIRIHQ SUIRGXPIRQ IDAHV D GMMPAWHAR \WKQFDODQG B IMFDOFRQUDIQN Z KHQ
FRP SDUHG \R HPPWROMYEDVHG P HKRGV 7KH 7DE®!  FRP SDUAVNH. SDUDP HMY DFURW ERW SDWKZ D\ V
\R KL K@ KWHILAHQR  \FDOELDN DQG RSHIMRCDO HDMELDW GUIHHEHY

DEG  &RP SDUIMRQ R YARP DWYDVHG DQG ( BRIROMYYDHG +\ GURIHQ 3URGAIRQ 3DWZ D\ V . H 3DUDP HAMY 3HURWP DR
0 HWIFV DQG & RWE ROUGHIDWRQY

3DUWDP HMJ OARP DW/* DVILEDIRQ (GPAROMY :  DMJGSOMLY
) HHOWRAN 6HDVRQDO J HRJ UDSKLFD®
S YDIDEIQY DUDE®D, $ EXQEDQNZ DU UHT XY UHQHZ DE®! HBRMELW
K 1Pb N R QY
+\ GRIHD a a K N KN +/ SRRGFEG WSIFDCHBRROMY
<IHB HRPDW K N HIEHR K
+/ NJ ELRP DW

a K 3(0 XS\W $/. XQEHUIGDO

(QHI\ (IIIAHR a K FROGUROV

" K, SHURQCHSHU | 0 LQIP DOHBRNAW LV J UG
/ RIMIP &RV NP GHDHUKHG
IRUELRP DW\WDQWSRWY

YHHOWRAN  &RBAIRY| &RP SB[ XSSO FKDIQ &HQND[) HG DQG SUHARBE®!
+ DRI GHRHOWD@ HG \RXUFHV HBRWAN DQG Z D\AU

IRZHUFDSH BEXVKLIKO +JKHUFDSH FRWR HBRIRO] HUa K

&DSH 8QW il \
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3DUDP HMJ %4RP DW/* DMLLEDIRQ (GRAROMY : DMUGSOND]

WDQEH®Z L EIRPDWLY
\KMBLCDE® \RXUFHG MR
PHKDQH &2 Ll LGFRP S\
JDVLLFDIRQ

* +* (PR 1 HDU HR I SRZHHGE\ UHCHZ DEGI HBRNFW

/1P MG B\ ELRP DW/
DYDLDELDIV DG FRBAIRQ
DAXV a NP HRQRPIE
WDQSRWWDGEXV

6FDDELQNV + LJK VADOELQWV Z W DFFHW\R 95( DQG Z DIMU

75/ K SIGWRHWD 75/ K FRPPHADOMAE GHS®R P HOAQ

THERBI 0 DAY GHP ROMDIRQ SURI UAW

7KH HSHIHFH R *  EIRHWDCRO LQUDWHY 1Q ,QED RIHY WHBYDONIQLI KW IRU EIRK\ GRRIHQ
SURGXAIRY & KD@IQJ HV HFRXQMUHG 1Q ELRP DW DJJUWHIDWRQ [HHGWRFN YDUDELQW DQG VIDELOW R
®Q GMBEQFH WDQSRWWLI QUIFDQ® DIIHAMG  *  HWDCROFRP P HUADM DURQ 6P LOU LMWV PD. @\HD
P DQUHVAIQ ELRP DWEDVHG K\ GURJ HQ SURMIFW XQBMW FRUHARYH P HDVXUA DUH LOMI IDWG HDUDL \XFK DV
|HHOWRFN VXSS® DWXUDQRH FRQAMDAW GHPHQIDA] HG SUHSURFHWIQ) FHQMY DQG VIDELDN J DS IXQGLQ)

7KHVH GMRQY IHQRUH WH QHHG IRU BFDIRQ\SHALLF SOQQQ) DQG EXQGIY R \P DOWD®! EIR+/
SURMIFW\R DFKLHYH ®J MIFDODQG HARGRP LE HILELHGR

" HHQAD HG 3URGXRIRQ 3RMAMDO

2 QH SRMQIDODGYDQIIH Rl EIREDVHG K\ GIRIHQ SURGXPIRQ LV LW DELOW \R \XSSRUWWGHAHWDT HG
K\ GRIHQ JHHIDIRQ $ @ QQ) SURGXANRQ Z W ELR UARXUAH DYDIDELDM. \VXFK DV DJ UFX@DOBMGXHY
IRUMY Z DWM DQG RU DQF P XQASDOZ DMM. FDQ KHS UHGXFH \WDQUSRUBMRQ DQG WRUDIH FRWW 7KLY
DSSURDFK FRX@ P DNH ELRK\ GLRIHQ YIDE®I 1Q IXWDODQG HP LXUEDQ DUWDV Z W DEXQGDQMELRP DW
UVRXURHV  (1TRUV P XW\EH FKDQUH®GIG \R P SGP HOAGHP ROMDIRQ BIYHOSURWFW EHRUH LP SGP HOMY
ZIGHU SRIA  JXIGHIHV ) XWH SRTAHV FDQ EH HKDQAHG B\ GVHIILQ) \KH GMRQY BDUHG IRP

0 15( VERIDVSIRIDP HWBEQKLY XWDOELRIDV SOQWV IRUFBDQ FRRNQI @KWY DQG P HAY
\KHUP DODQG \P D@SRZ HUGHP DQGV

© KLB! ELRI DV RUSWRGXAHUJ DV FDQ EH XVHG GUHA® DV GHRHOWDA HG J UHHQ IXHY FRQHIMY WHP \R
K\ GURJ HQ GH\VSL\M \KH DGGAMRCDOFRWRIIHLY J UDVWMUHQYLLRGP HQBIODQG WD LE DGYDQEU HY +\ GIRIHQ
HDEGN | HR HP MMRQ XVH DWAKRH SRIQARI FRQWP SWRQ WLV P RUH YHWDWB! DFURW VHARWY \IXFK DV
PREIQV WIQQ) DG LGN Z KHH GIUHPAWXVH R P HKDCH RU SURGXFHU JDV IV QRMHDME®! 7KLY
FRQYHWRQ XSSRW ®QJ WP GHFDUERQ] DURQ JRDY DQG SWRYIGHV D FODQHU IXMUHUWDG  HHJ\
FDUWIHU

R DWHW \WH P DWW DQG GYHUMW R EIREDVHG K\ GRIHQ \WWRKQRRIIHV H DPLQQI NA  SURWFW

XQGHZ D\ 1Q,QED DQG JEEDD LV KHSIXO 7KH DE®I KL KO KW UHSUHVHQEAMYH LQMDWHY XMQJ YDUHG
|HHGWRFNY DQG FRQYHWRQ \WFKCR®J IHV IHGRIQ) \KH HYROLQ) OQGVWDSH R ELR K\ GUR] HQ SURGXAIRQ
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DE®  6HPRNG %R YDVHG +\ GRIHQ 3IRMRWK ,QAID DQG * GED!

+\GRIHQ
SURVIANL DPH YHOWRN 7 SH| 7HKQRBI\ 8\VHG| 2 X8XW | 3IRVAG\IY| . H 1 RW
| RFEDURQ
Niles)
30WP D, QAG
 HORG > UDQE SDADQN GHUL ,QGEDB/ I LD H\FD®
8QaHU EIRK\ GIRI HQ SURMPW
0 DW[ %R+/ | PXQASDCEIR | YOG o HOW AR (38
3URWAV,QED | Z DA * DMILFDIRQ GHHES FRQW
* +/35(* 6
BEKL' ' %
; $ QDHURELE $ 1P V\R QD DN \RDU
sgiqu]w gﬁg\ﬁ G HIRQ 1 RW $QRXGHG | DQGERIDVIRUIBHY
o@D LRVRN HBROROMY K\ Eug| PG K\ GLRJ HQ SURGXAIRQ
EQQ\PD\E ([ SRUQ) \HDZ HHG DVD
6HD (QHJ\ | 5HGWHDZHHG RO , \XVBDLCDE®! ELRP DW/
Q@D PDRROODH | T FRDVRQ , /DEVFDBI | 3I&VB \RXUFH IRUK\ GIRTHQ
JDUIIFDIRQ 5 SURGXRIRQ
U H
((yg!-uk?w 2 UDQF Z DV | 7KHP DO 8\M) HV SURSUHI 75
DIUBMGH | $FFHOUDAG 1 RW UDRRWY/\R SURGXFH
KWQDRH | oo s | $CoHmeE avac | SEPMRIG | Grious ER
@D@“NE HV ' UHIRQ 7 K\ \KDQH DQG ELR FRDO
- DRPR
(IR
%H HO* UHHQ 7KHP DO ,QGEDB/ I LLIWFRP P HIADO
\ %RP DW $ FFHBUDG \FD®! EIRP DWEDVHG
(?;i \RQHV GD\ $ OHRELE $ARXFHG K\ GUIRI HQ SDQW,
. KDQ&Z D ' LIHARQ 7' FURUH LQYHVR HQWY
0 DGK\ D
3WGEHK ,QaD
fecive) ' HYHBSHG D \WRAS
OIMMR 2 [\ VRDP . SURFHW\ IHTIQ) J
6AHIH ,,6F K| $JUFX@MDO | JDMILFDIRQ 1N Sp— R K\ GRIHQSHINJ R
YDQJDBRH | WMGH X QDV IR DW ELIRP DW FRIERDIRQ
. DULDIND SXUILEDRQ Z W ,QEDQ [ORUVADIY)
,Qab S
- RO/ ILLINSOWP D R\
igﬁf LS 10 XQIZLSD?; 30WD2 [\ J DMILEDIRQ SOQNRU
A QG@'EGLL DQGMUBD]LH_ZD\)(H * DMILFDIRQ 8QGHU KL K SXUMY J BHQ
i JDVP HP EWDCH GHYHBSPHQV | K\ GURIHQ SURGXRIRQ
\DGHK \HS 36$ DOR J HBFWFLNY
o ——— DUDIRQ ol &I-ZQ-LID\H\/

* UHHQ +\ GURIHQ 5HDAQWV & KHAN




+\QRIHQ

SURWAN DP H ) HHOWRAN SURWRW
 FEDIRO A SH THKQRBI\ 8\VHG| 2 X\8XW 5 .H 1RM
N aD\ Do

(CHN-P
9 DUHCHV %URPDWDQG | * DVILFDWRQ BRHEXBG IR Zlo

a 8 QU SURGXFH ELRIXHY DQG
&DUERQ QRQUHR FDE®I| FDNOW

SIRVPRG | FROMKAIRY | K\ GRIHQILRP
5HA RO 30QN Z DM FRQMWRQ \RQQHV \ HDUR Z DVd
&DQDAD
&RQRG Y&H
SHRWP HJ 9DURXV 6\NDP ' HS® V SDWQNG
SURWRV EIRPDWDQG | \KHP ROMYV 9 DUHVE\ 2 SHIDIRQDO WKCR®J\ IRU&2 / IUH
* HP DQ Z DV EDVHG SURMFW K\ GUIRI HQ DQG ELRHCHU\
,QaD 86% P DIMUDY J DMILFDIRQ SURGXRIRQ
-DSDQ

$ X\RKHIP DO
0 $&Y% 7+ HRPIQ) 1Q ) REXAVHG RQ SUIRGXHQ)
3 (8 %RJIDV |oMGQ] HG EHG AGWDBI | 5 ' SKDWH | KUKSXUWWK GRIHQIRU
RVRA P HP EUDCH YDURXV DSSTDUWRQY/
WDRRU

7KHH H DPS®V G-PROMDM WH (DQIH Rl EIRK\ GRIHQ \WWKQRBRILHV XQGHU GHYHBSP HQW IURP
\KHUP RFKHP LFDOR ELRFKHP LFDOSDWZ D'V ,QADV JURZ Q) SDUASDMRQ DV VHHQ 1Q SURMFW @\H

* HORBO DW| DQG,6$ KL’

" % XJIIJHWDQHP HJ LQ) SRMQNDA RUGRP HMIF \FDODELDN

$ Q XSCDWG DQG FRP SUHKHOWYH ORI J BEDCDQG QDMRQDOK\ GURJ HQ SURMFW LQFOGLQ) ELRP DWEDVHG
RGHV VP DIQBICHG B\ WH ,QMEDIRCDO( GHU\ $IHQR ($ DQG\WH O QWY R 1 HZ DQG 5HQHZ DE®I
* RYHCPHOMR ,QAD 7KH 4 5 FRGAV Rl \WHU UASHRRYH Z HE SRUBY DUH SUVHQAG

(QHJ\ 01 5(
EHBZ

($ V +\ GRIHQ 3URGXAIRQ 3URWVRW
OMDRIH 0 DS 3URWFVBIVHO GD\D
RO ®&Z HPIMRQY
SURGXANRQ Z RUBZ [GH

K\ GRIHQ

- Y8RP ED 5SHVDUK + XE IRU* UHHQ (QHU\ DQG 6 XMBLCDELDNY

* HQ +\GRIHQ 3URWMAW 1Q ,QED

0 DIQBACHG E\

OIQW R 1HZ

DQG SHHZ DEGI (QHJ\ * RYH(QP HOV

R ,Q&ED
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6FDMY XS JUHQ K\ GIRIHQ SIRGXPIRQ 1Q ,QGD UHTXWHY D P X@SIRQIHG DSSURDFK  $ @SURGKAIRQ
\WRKQR®J LHV \KRX@ EH JWDQAG D GIYHOSO\ LQ) [IHG DQG DP S® RSSRUMQW R GHP RQMDWM \KHU
SURGXPIRQ FDSDELDN HARQRP IF VIDELOW DQG WFDOELDN Z WKRXWSUH HHQMOWHDIF HQMRUDQ. MQI ®f
WRKQR®J\  $V SHUGDW ILRP WH O LlQMN Rl 1 HZ DQG 5HQHZ DE®I (QHJ\ 0 15( DVRI -XCH

,QGD KDV DW GDW \®R RSHIMRQDO HBRWRD] HU PDQXIDRXUQ) IDAMMY \ER IDADQMY XQGHU
FROWKAIRQ DQG VHYHQMHQ DGGIMRCDOSURMFW \WDWKDYH EHHQ DQQRXQRHG DQG DUH LQ YDURXY SOQQQY
DQG GHYHBSP HQVVBUHY  6WHQIWHQQ) GRPHWF HBPWRO] HU PDQXDRMUQ)  \HW  HILEHGR
EHQRKP DUV DQG DGGUAWMQ) ELR EDVHG SURGXRIRQ FKD@IQI HV Z LEH HWHQIDO :  KIB! EIRK\ GIRIHQ
UHP DLQV LQ \KH UVHDURK SKDVH W URGH LQ GHRHQADM HG SURGXPIRQ \KRXG EH H SRUHG DBRQIMGH \WH

P DIQWHDP DGRSUIRQ R HBRIRO] HUEDVHG K\ IR HQ J HHIDIRQ

6VRUDJ H DQG 7UDQVSRUV

(IIAHQAMMRDIH DQG WDQSRUBMRQ DUH FUMFDO\R \FDIY XS JUHQ K\ GIRIHQ DGRSIRQ 8 QIN\H
FROMHQIRCDOIXHY K\ GIRIHQ KDV D ®Z YROP HWE HQHJ\ GHOMW PDNQ) VRWDIH DQG WDQSRWY
\WFKQR®J LFD@® FKDOIQILQ) DQG FRWMIQAQUYH ' HYHBSIQ) GHELFDWNG LQUDVRKRMUH RSP 1] 1Q) H LMY

DWHW DQG GYHIDILQ) LQQRYD\YH DSSURDFKHV \IXFK DV GLI NSO LQV GVPXWHG LQ GHBLOLQ \XEVHT XHQW
\M WFDQ W QULFDQ® DFFHBUDWM \KH FRP P HUFLDOYLDELQW Rl K\ GURI HQ WRUDJ H DQG \WDQUSRW

3LSHIGH , Q IDVAKRXUH DQG +\ GURI HQ 6\RUDJ H 1Q 3LSHIDH

0 RWH MY K\ GIRIHQ LV WDQSRUMG WURXIK KLIK SUAWXUWH R @GHY FURIHQE @rXG \BQW RU

EGIQGHG Z MK QDWWDOI DV 1Q H M) SISHIGHV + LK SUAWXUA K\ GURIHQ P\ @QGHY WSLEDE RSHIDW DW
R EDUSUMXUAY Z KU EGIQEQ) Z W QDWUDOJI DV J HHID@ RAFXY DAFRQFHQMDWRQY XS R
E\ YROPH GHSHJGQ) RQ GFDOUHI XOMRQY DQG LQUDMIKPXUH FRP SDUELQN + RZ HYHU \WH OFN R

GHGIFDWG K\ GIRIHQ SISHICHV LGFBDVHY WDQSRUTMRQ FRW DQG UMMNFW U HVFD®! GHS®\ P HQW

([ SDQEQ) D GHGFDWG K\ GIRIHQ SISHIGH QHERWN Z RXG UHTXLWUH \KEVBQIDOLOYHVA HOW UHI XOWRU

DO QP HQWVDQG \MFKQFDOP RGULEDWRQY DV K\ GLRI HQV \P DOP RBFX@UM] H P DNHV IMSURGH \R BDNDJI H

DQG HP EUMBP HQNQ WDGMRCDOWAMHOSLSHIGHY

7KH DEVHQFH Rl D ZIGH\SUHDG K\ GIRIHQ SISHIH GHE RN BDGV \R KL KHU \WDQWSRUBAMRQ FRW DQG
CPIW PDUHWSHMIDIRQ SHWRIMNID) H MY QDUADO JDV SISHIH IV DQ RSWRQ  EXWP DWWUDO
FRP SDIELQNV DQG \DIHWV FRQFHV P XWEH DGGUMWHG LW DSSURSUDWM P DWUDO XSJWDGHY DQG
SUAWKUH P DQDJ HP HQW SLSHICHY FDQ DAR VHUYH DV D YIDE®! RSWRQ IRUWP SRIDU RUEXITHU K\ GIRTHQ
VRDIH RIHIQ) DQ DAMIDIH \R GHAFDMG WRWDIH IDADI 7KV PHKRG LQWAV K\ GRIHQ LOR
HIMMY SISHIH QHZROV UWGXHAQ WH PPHADM QHHG IRU VHSDUDW VIRIDIH  LQUDVIRKPMUA

SHSXUBRMQ) QDWMUDQJ DV SLSHICHV IRU+\ GURJ HQ WDQUSRUBARQ YLD SLSHIGH UHP DIQV @P WG GXH \R \KH
DEVHQRH Rl GHGLIFDWG LQUDWIKPMUH +\ GURJ HQ WDQWSRWADQG RUDI H FRX@ SURYIGH D FRWH IHAYH DQG
\FDDE®! \ROMRQ + RZ HYHU KLV Z RX@ UHTXWWH P DWIDOP RGULFDWRQY R SUHYHOMK\ GURI HQLQGXAHG
HP EUMBP HQADQG SHUP HDELDIV BWWHY SHVHDURK DQG GHP ROWMDIRQ RQ EGIQEQ) K\ GURI HQ Z 'K QDWUDO
JDVDQG XMQ) UHQRUFHG SLSHIGH P DWUDO 1V RQIRIQ) \R DGGUHW WIHVH FKDOIQ) HV

' LIMIOTZ LQVIRU+\ GURIHQ 6\RUIDIH 2 SWP [} DURQ

' LI MIOR LQ \WWRKQREBJ\ L ILIWDOP RGHY \WDVWMP XO\WM UHDQZ RUES W WP VL. RITHLY/ LI QULFDQASRMQIDOLO
RSP 1] 1Q) K\ GUR] HQ IRUDI H VROMRQY ,Q \WH FRQOM VRl K\ GIRIHQ GLJ MO LV DUH LGFUHDMQI ® EHQY

HPS® HG \R P RGHO\KH \WHUP RP HRKDQIFDO EHKDYIRU Rl MRIDIH  YHWHY XQGHU GLLIHHQWRSH.DY

FRQGMRQY \XFK DV SUMXUH P\ FO  \WP SHIDWUH IGPWDMRQY DQG K\ GURI HQ SHIP HDWRQ  7KHVH GLI IO
PRGHY D@XZ |RU DFFHBIDWG \WMIQY) R PDWUD® SUHWXUH @PIW DQG SHURUP DQRH XQGHU YDU LQY

FRQGMRQY UHEXALQ) \WH \WP H DQG FRUMDWRADWMG Z W SK\ MFDOWD® ) RULQABIGRH  GLJ \MDOW LQV FDQ
VP XOW \WH HIHAW Rl K\ GIRIHQ HP EUMBP HOVRQ P HIO @HY RU FRP SRW RYHLZ DSV HQDEQQ)

SUHGLAYH P DIOMDQRH DQG \DIHUGHWI Q P DU LQV
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/HDAQ) LOMMANRQY ONH * HIP DQ B/ ) IDXQKRIHU , QAWM DQG SUYDWM VHRRU SO\ HY @\H 6LHP HQV DQG
$1 6<6 DUH GHYHBSIQ) GLJ WSO LQ IWDP HZ RUW \BLRUHG \R K\ GIRI HQ LQWDVIKPXUWMH LQFOGIQ) A SH L9

FRP SR\ R\ @QGHY DQG XQGHU IRXQG R H X VAPV 7KHVH SOMRWP V LA DM VHQRU GDWI Z I\
P X@BK\ FV VP XOMRQY \R P RQURU GHJ UDGDIRQ LQ UHDOP H DQG 1RUIHFDVATHVSDQ XQGHU KLI K SUHWAXUH
XWDIH HJ K EDU

SHVFDURKHY DUH H SRUQ) XMQ) GLI MDOR LQV\R LP SURYH \KH GHMJI Q DQG HILFAHGR R K\ GURI HQ WRWDJ H
A @QGHY & XWHQAHVADUK 1Q ,QEID LV IRFXVHG RQ VDI K\ GURI HQ MRIDI H P\ @QGHWY IRP THAKQR®J\

SHDAQHW /HYHO 75/ R 75/ PRYIQ) ILRP HDU® U H SURRI RI FRQAHSVWIXGLHY \R QHDUFRP P HIFLDO
GHS® PHQV ' LJMIO WLV 1Q WY SURFHW HDE®! FRQIXRXY SHURWP DGAH PRQWRUQ)  SUHGLRYH
P DIQMDGAH DQG UHDOIP H RSP [} DIWRQ P DN.QJ RUDI H VROMRQY P RUH HILALHQADQG FRWH [ HARYH

QI LDVKRXUH SRQMDION LQ +\ GIRI HQ 6\RUDI H DQG TUDQVSRUV
+\ GLRJ HQ IRUDJI H DQG WDQUSRWNQ IDWIKFUMUH | DFH P X@E®! FROMDLON LQFOGLQ)

&U RIHQE 6\RUDI H &KDXBIQI HY
+\GRIHQ PXWEH FRREG R y& IRUNXHDRIRQ UHTXWLQ) \SHADQ HG FY RIHQF \BIQW 7KLV
SURFHW LV HHU\ LOMOUYH DGGLQ) \R RYHID@FRW

+LIK 3UHWXUH & OQGHUTWDQSRUIV

,Q,QED FRP SUMHG K\ GRRIHQ LV FRP P RQD WDQVSRUMG LQ P\ @GHY DWSUHWKUAY DURXQG
EDUGXH \R P DQXIDPMUQ) DQG \DIHW FROUGHDWRQY * GED® K\ GRIHQ P\ @QGHY RSHIDWY DWKS
\R EDUSUWAXUAY DUH XVHG

/DANR +\ GRIHQ+XEV

8QINH/1* \MPLDY GHAFDWG K\ GIRIHQ VRUDIH KXEV DQG UHXHIR) \WAMRQY DUH VFDURH P DNQJ
OU HVFDO! GMMEXWNRQ GlLILEXOV,Q DGGEWRQ \W \WH DERYH \DIH VFDOE®!I DQG \IXMEBLCDE®!I K\ GRRIHQ
LQUDMIKRMUH UHTXUWHY D FRP SUHKHQUYH XQGHWMABQEQ R K\ GRRIHE P RBFXOU EHKDYIRU XQGHU

YDU LQJ D\ RVSKHUF FRQGMRQY

2 YHURPLQ) \WHVH LQUDWIKPXUH ERWMBICHANY Z LOWHTXUWH FRRGICDWG HIRW EHEHHQ SRTR P DNHWY
LQGXWN SO\ HY DQG UMVHDURK LOMWAIRQY 6\BIQEDUG] LQJ SISHIGH P DWUDY LOYHWIY 1Q GLI MIOWE LQ
VP XOMRQY DQG GHYHBSLQI FRWH IHRYH FU RJHQF DQG KL K SUMWXUH WRUDI H VROMRQY Z LOHDE®! D
UHIDE®! DQG HILFHQAK\ GURI HQ \XSS® FKDIQ

,Q SDUD@IO DGYDGAQ) @IXIG K\ GURIHQ FDWIHYL \VXFK DV @IXG RU DQF K\ GURIHQ FDUIHY /2 + &V DQG

DPPRQDL FDQ RIHJ DAMDYH SDWZD\V IRU ®Q GMBGH WDQSRWDQG OUHVDG! WRIDIH
SDUFXOWD Z KHIH SLSHIGHY RUFRP SUAWMRQ DUH G\ [HDME®!

8 W] DURQ

7KH DGRSMRQ Rl JUHQ K\ GIRIHQ * +/ 1Q ,QGID \KRX@ EH JXIGHG B\ GRP HIF SURUMAY IDWHU \KDQ
JEEDOMHGY 3RIA PDNQI 1Q WH K\ GURI HQ VHARUKDV SUHGRP LCDQ® IRFXVHG RQ WH XSSO MGH Z W
TP WG IRFXV RQ GHP DQG G (DP LEV +RZ HYHU WWH BQJ WP \WXFRHW Rl K\ GURI HQ SURMIPW GHSHQGV RQ
HOWUQ) \XMBACHG GHP DQG DRIRW GUIHHQMHRRY, $ GHP DQG GUYHQ VDWW 1V HAWHQIDOWR DD Q
K\ GURJ HQ X\M] DARQ Z AW QDMRQDOHFRGRP LF DQG HVURGP HQNCREMPMHY

) LOH &KHP LFDYY

+\ GIRIHQ LV D FUMVDOIHHGWREN 1Q WH [LGH FKHP LEDOY LOGXWY Z KHUH LY XVHG LQ YDURXV FKHP LEDO
X QRHMY SURFHWHV VR SURGXFH KLJ K YDOH FRP SRXQGV \IXFK DV 0 HQXRO & MIRGHTRO +\ GUR] \ FMIRGHmO
* HDQRO 1 HIRO &LQCDP\ O$ BRKRO 3KHQ O(\W O$ BRKRO DV Z HDDV K\ GRIHDWG R DQG IDW
GHUYHG ILRP ROIF RGIF DQG MIWDUF DAGV LQFOGLQ) SD® RO WQUMRAQ) W JUHQ K\ GIRIHQ LQ
\KLY VHRRU UHTXLUHAY WIIE®! VXSSO FKDIQV DQG FRWIRP SHIMYH SIRGXPIRQ ©  KIGH JUHHQ K\ GIRIHQ FDQ

UHSOFH JUH K\ GIRIHQ LQ ILGH FKHP LFDOP DQXIDRMUQ)  FKDABIQ) HV \IXFK DV KL K SURGXFIRQ FRWW DQG
TP MG GRP HVIF HBPWR®] HUFDSDALW P XWAEH DGGUHWHG ,QGIDQ \SHADAN FKHP LFDORZ QHLY DUH

- » Y8RP ED\ 5SHVDUK + XE IRU* UHHQ (QHUJ\ DQG 6 XMBLCDELDNY © KAM 3DSHU



SD\IQJ DQZKHHIRP R ,15SHULP IRUK GRIHQ ZKIFK WDQUWD\WW\R DSSWR IPDMD , K

SHUNJ ED\HG RQWHFRQMHWRQ NI +/ n 1 P b DWABQGDUG FRQGMRQY /RZ HUQ) \WH FRVWW
Rl GHYHBRSIQ) FRWHIHRIYH K\ GURJ HQ SURGXRIRQ SD\WZ D\ V \BABUHG |RUILGH FKHP LFDODSSTEDURQY Z L@
EH GHRHVDU \R GUYH LQGXVI DGRSWRQ

SRR\
,QGLD FDQ H SBRWH K\ GIRIHQ DV D FBDQ IXHOIRUFRRNGQ)  UHGXAQ) GHSHQUGHIAH RQ @M XHLHG SHIWRGXP
JDV /3* DQG EIRPDW : KIBI PRI GEDOK GURIHQ X\M] DIRQ WD LHV [RFXV RQ LQGXMDODQG

P RELQIV DSSTFDWRQY LOMI DI K\ GIRI HQ LOR GRP HWIF HHU\ FRX@ HQKDGRH HQHU\  VHREXUW

2 HR WH NA  UM-DUK DUDV \KRX@ EH LQELT HQRXV \DIH EXUHU GHYHBSP HOVHQXUQ) HILFIHQADQG
\DIH K\ GRIHQ FRP EXWIRQ IRU KRAHKRG X\VH +RZ HYHU KHDGK DQG \DIHW UHI XOMRQY P XWVEH

HWDEQKHG EHRWH OUHWD®! P SGP HQIMRQ DV K\ GURI HQR/ FRP EXWIRQ FKDUDPRMUIMIAY GLIHU IURP
WDGMRDO XHY

+ LJKQ KUY \KH KHDAK EHQHIW R K\ GURI HQ DV D FODQ FRRNLQJ I XHOFRX@ XQBRAN WJ QULFDQA URZ W 1Q
D QZ P DUHWHRARU 7KLY LQUWDWH DO QY Z W 6XVBACDE®! ' HYHRSP HQAF RDO 6' * V E\ SURP R
FODQ HHJ\ DFFHW [P SIRVQ) LQGRRUDIUTXD@NV DQG UBHGXAQ) UHIDGRH RQ |RWIOIXHEDVHG FRRNQ)
\ROMRQY

+DUG R DEDW VHRRU  &HP HQWBWHCDQG 9@ &KHP LFDO, QGXVMHY

' HFDUERQY] LQJ KD\ DEDWM LQGXVIMHY XK DV FHP HQAVMMHO DQG FKHP LEDOY LV D \M.J QULFDQAFKD@IQI H
GH R WHU GHSHQGHIRH RQ KLIK\WMP SHDWUWH SIRAHWHY DQG IRMO IXHEDVHG [HHGWREN * UHHQ
K\ GURJ HQ FDQ EH D SRMQNDODAMLDMYH \R GHFDUERQ] H \KHVH VAR EXVKLI K FRWV DQG \MPKQR®J LEFDO
EDUIHY KLQGHULW DGRS\IRQ

&HP HONQGXAMM  * +/ KDV QR HAEHHQ Z LGHD \MVAG IRUFHP HQAP DQXDPXUQ] $VRI RQD
D CPIWWG QPEHU R JBEDO SIBWIQMWMYHY D XQGHZD\ 1 RDE® &(0(; O HLR DG
+HGHEHJ 0 DMIDY ( XURSH KDYH DQQRXQFHG \P D@FD®! WD \R DWHW K\ GIRIH®/ URGI DV D
SDUNDO XHOHS@FHP HQWA+ RZ HYHU \WHUH DUH QR P DNRUSXETFO® NQRZ QWD LQ ,QGID \ HW

BWHO,QOAMU  7KH K\ GLIRI HQEDVHG GIUHPWHGXPIRQ Rl LLRQ + ' 5, SUMVHON D SURP IMQJ SDWZ D\

R W QUIFDQE® UHEXFH FDUERQ HP DMMRQY 1Q MMHOSURGXAIRQ B\ UHSOALQ) FDUERQLQMMYH EQW
IXUDRHV Z WK K\ GURI HQ DV \WH UHGXALQ) DI HOW7KH FDSMUOH SHQGWMUH IRURMBEQKLQ) + ' 5, SOQW
LV FXUMO® KL KHUWDQ FRQYHQIRCDOMMH® DNQJ UIRXAMY SUP DU® GXH \R \KH FRWRI HBPARO] HY
IRUJ UHHQ K\ GLRI HQ SURGXPIRQ DQG WH QHHG IRUUMIRIMIY RUEXL@IQ) QHZ IMHOS@QW RSP 1] HG
IRUK\ GLRI HQ X\H

* GED® SLBWDQG FRP P HIRDOFDG! SURMPW DUH XQGHZ D\ \R GHP RQWID\W \WH YIDELQW Rl + ' 5,
YRUH DPS® FRP SDQHV O\H 66$% 6Z HGHQ $UHRD IMBO (XURSH DQG 32 6&2 6RXW . RUD
KDYH OXQFKHG SURMFW \R LOM DW JUHHQ K\ GIRIHQ 1Q IMHOSURGXAIRQ DIP Q) IRU LI QULFDQN
HP DMMRQ UHGXRIRQY E\ ,QGLDR/ IMHOVHARU EHQ] RGH R \WH OU HVWI BED® KDV LQADWG
UHVHDUK FRAIDERUDIRQY DQG | HDMELDIV WXGLHY EXWKDV\ HVYR VHH @U HVFD®I + ' 5, GHS®\ P HQW

XDl &KHP IFDOQEXVL  * +/ FDQ UHS@FH JUH K\ GUIRIHQ LQ DP P RQAD DQG P HKDQROSURGXPIIRQ EXW
FRWUHDWIG FKD@QJ HY SHIYW

YHOM) HU, QOO 7KH 6ROU( QHU\ &RSRIDIRQ R ,QED 6( &, LV CDYLIDWY SUFQ) XQFHIBIQNAV
DQG U XOWRY  FKDOIQI HV R 1LCDA H J UHHQ K\ GURT HQ \WQGHWY IRUWH [HIM] HULQGXAM & BDUSRIA
IWDP HZ ROW DQG GHP DQGMGH LGRHQIYHY DUH BHTXWUHG \R HOWUH \KH \XFPHWXOWDQUAMRQ RI \KH
IHUIM) HUVHRRU\R * +/ EDVHG SUIRGXAIRQ

* UHHQ +\ GURIHQ 5HDAQWV & KHAN -



0 RELOW
7KH WDQSRUBMRQ VHARULY D NH. DUHD IRUK\ GURI HQ X\MJ DMRQ  EX\J XHOS HIY GPWIF 9HKLFBN ) &( 9V

| DFH \LJ QULEDQADGRS\IRQ EDUIHY/

+LIK &R 7KH IXHOFHOMDFN \KH KHDUARI DQ) &(9 LV D FRPS®{ DQG H SHOMYH FRP SRGHQW,W
UHIHV RQ SUHARXV PHBY SDUVXOWD SOMXP DV FDWOW 3OWXP B \FDUAW DQG KLIK SUFH

I QULFDQ® LQRHDH SURGXRIRQ FRVW
0 DWUDO&RP SDWELQN MXHV 7KH WP DOP REFXOUM] H R K\ GIRIHQ P DNHV IWSURCH \R GDNDIH
UHTXLLIQ) \SHADA HG WRUDJ H P DWUD® \WDWCRUBHDVH FRVIV

,QUDVKRAMUH / 1P MIWRQY  7KH TP WG DYDIMELQN R K\ GURI HQ UHXHIR) MBMRQY J QULIFDQ® UHNIRW
\WH Z 1IGAVSWHDG DGRSWRQ R IXHORHOHBRWIF YHKIFBN ) &(9V DV FRQUXP HY DQG |GHARSHIDWRY/

| DFH FKD@IQ HY 1Q DFFHWMQ) FRQMHQIHQADQG UHIDE®! UH XHIQ QI UDVKPMUA

,QGD OFN\V WHDP @HG DQG FRP SUHKHQUYH FHUNIFDMRQ P HKDQMWP V IRU K\ GUIRIHQSRZ HIHG P RELOW
DIHAMY LQMMRU FRQIGHFH DQG U HWFDG!I DGRSWRQ $GGMRD®  GHIQQ) WH XVHXO@H R
K\ GURIHQ YHKLF®N LV HWHQIDOIRU ILDGADOLQMWANRQY \R RIIHU YIDE®I &DQ DQG LQXWDQH SURGXFW
\DLBRUG \R ) &( 9V

) RUK\ GLRI HQ DGRS\WRQ \R EH \KFRHWIXO \IXSS® MGH SRIFLHV P XWA\EH FRP S®P HOMG E\  GHP DQGMGH
D\ LHY ) LQH FKHP LFDO FRRNQ)  DSSTFDIRQY  KDUE\R DEDWM LOGXWUHY DQG P RELONV HDFK. SUAMHQW
XQATXH FKD@HQI HV DQG RSSRUNQMAY 6\WHQI\WHQIQ) GHP DQG IRUFDMIY  UHI XOWRY [P HZ RW DQG
ILODQALQ) P HAKDQMWP V Z L@EH FUMFDO RUHQUXUQ) \IVBACDE®! K\ GURJ HQ X\M] D\NRQ DFURW \HRRWY

$ GEUHWMQJ 6XSSO ' HP DQG* DSV

QGO JUHQ K\ GIRIHQ WIDWI\ P XWDGGUHW D IXQEDP HQIO TXHIRQ \KRX@G \WH IRFXV EH RQ
FROHAY \WH H MY JUA K\ GRIHQ LGV R JUHQ RUFUDWY Q2 GHP DQG FHQMY IRUJUWHHQ
KGRIHQ &XUHO® \WH FRXQN OFW GPDQGMCGH LGAHOVHY P OUHWDG! K GRIHQ
DGRS\WRQR/ FRP P HALDOYLDELDN * UHHQ K\ GURI HQ SURMIFW UMN B QDVIRQ DIVMUNKH LOMDOGHP ROWMIDIRQ
SKDVH Z BKRXWFBDUSRIR P DQGDMY DQG ®QJ \MP P DUNHWIL] DY

%IGIIQ) \WH' HP DQG 61GH* DS

8 QIN\H UHQHZ DE®! SRZ HU Z KIFK KDV EHQHIWG IURP 5HQHZ DE®! 3XUKDVH 2 EQIDWRQY 532 V ,QGED/
JUHQ K\ GLRI HQ VHRRU @A\ P LOUP DQEDWMY \R HQWUH \KVBAGHG GHP DQG ,QIRGXAIQ) VHRRUSHALLE
JUHQ K\ GIRIHQ X\M] D\NRQ P DQEDWMY P LMUR 532 V 1Q \KH VRDU VHRRU FRX@ DFFHBIDW DGRSWIRQ LQ
LOGXWNH \KFK DV IHIM] HY WHIQQ) WRHO DQG FKHP LFDE :  WWRXWMKRK P HKDQMWP YV \WHUH LV Qi
FHUBLQN \WWDWI UHHQ K\ GURI HQ VXSSO Z L@ILQG DGHTXD\WM GHP DQG SRWEHP ROWIDIRQ SURVFW

) XUKHUP RUH  DIMU \WH FXUHQAGHP ROMDIRQ SURMPW FRGFOGH 1Q \KH QH WAKUHH \R ILYH \ HDLY \KH
INHKRGHLY P XVAHQUXUH \WDWWXSSRUNY  LQUDMIKPXUH L UHDG. IRUFRP P HIADOWD®IXS 7KLY LFOGHV
GHYHBSIQ) K\ GRRIHQ VRIDIH \WDQSRUBMRQ CHEZRUW DQG UHXHIQ) VDMRQY $ FODU IRDGPDS LV
QHHGHG \R WDQMRQ IRP - SLEWFD®! LQWDIYHY R DQ RSHIDWRGDA] UHHQ K\ GURI HQ P DUNHW

+\ GLRIHQ9D@ V ,P SBP HQBMRQ 7LP HIGHV DQG &KDEBQI HV
7KH UDQ DIRQ R LOAM IDWG JUHHQ K\ GURIHQ HARW WP V \WURXI K, QGIDR/ +\ GURTHQ 9D@  LQADMYHY
SUMVHQW D FRP S®f OQGVWDSH RI FKD@IQJ HY DQG FRMGHIDIRQY ) XQELQJ G QDP LFV 1Q SDUVXDU DUH
REVHUHG W H HWMQ OHQRH RYHUWH LP SGP HQBMRQ WP HICH  7KH HQIWH YDOH FKDIQ Rl \WHVH YDA V
P XW\EH HYDODWG \R GHMUP LCH WHU IHDVELOW DQG HARQRP LF YIDELOW  $ GHTXDWM 1LQDGADOVXSSRUWW
IWHDP @QHG W XOWU DSSIRYDY DQG SUYDW VHRARU SDUALSDIRQ DUH FUMFDOIRU HQXUQ) +\ GIRIHQ
9D\ VEHARP H IXQRIRCDOKXEV IRUJ UHHQ K\ GURJ HQ GHS® P HQW

- » Y8RP ED\ 5SHVDUK + XE IRU* UHHQ (QHUJ\ DQG 6 XMBLCDELDNY © KAM 3DSHU



* UG 5HDAGQHW | RUSHQHZ DE®! +\ GLRI HQ 3URGXPIRQ

$ WUMQ) JUHQ K\ GIRIHQ HFRQRP\  GHSHQGV RQ \WH DEL@IV Rl \KH HBRWFLW J UG \R DEVREE YDUDE®!
UHQHZ DE®! HHJ\  95( \RXUHV 7KH UMOHAH R ,QGEDR/ JUG \R KDQGO! LQMP WHQAVRDU DQG Z LQG
JHHDWRQ 1RU JUHQ K\ GIRIHQ SIRGXFIRQ QHHGV \R EH DWHWHG :  LWWRXWSURSHU JUG EDDCAQ]
P HAKDQMWP V \KH @U H\VFD®! GHS® P HOARI HBPWRO] HY FRX@ \MDIQ \WH JUG ®DAQ) \R LQH ILFIHGAHY
DQG HQHJ\  FXUBA® HONV 6\HQI \WHQAQ) JUG LQUDVIKPXUWH DQG LOMI DWW DGYDQRHG HQHU\  MRUDI H
\ROMRQY Z LOEH HWHQMDOIRURS\IP 1] 1QJ J UHHQ K\ GLRI HQ SURGXPIRQ ILRP UHQHZ DEGN

$WHWQI 5HDOD DUNHW HP DQG | RU( BRURD] HY
7KH DQIASDWMG XU H 1Q HBIRRD] HUGHP DQG WDLVAY FRGAHUDY DERXWZ KHIKHU J HOXICH LOGXMMDOGHHGY
RU\SHRXO\YH P DUNHASURMIPIRQY GUYH W/

WLV HWHQMDO\R FUMVD@® HYDODW \WH GHPDQG IRU HBPMRO] HY B\ FRQGXAIY GHBAGIG P DUHW
DWHWP HOV HQIDILQ) GUHA® Z W LOGAMU MINHKRTHY DQG DQDO] Q) UHDOSURMPWSLSHICHY 1URP
HQG XVHY IDWHU \KDQ UHDLQ) RQ DWXP HG LQGXAV H SDQMRQ 2 YHUHMIP DI GHP DQG FRXG BDG \R
\XSS® FKDIQ P WP DWKHV Z KB XQGHUHIP DI IWARX@ MBZ GRZ Q GRP HWIF P DQXIDRMUQ) LQMDWWHY

,QGD P XWWHQXWH D GHP DQGEDANHG DSSURDFK \R HBPWR®] HU SURGXAIRQ \R DYRIG LCHILAHGAHV 1Q
\FDIQY XS PDQIDRMIQ) FDSDAW 7R EUGIH WH \XSS® GHPDQG JDS ,QED QHHGV \R LONRGYXFH
GHP DQGMGH P DQEDWWY  HQUXUH LQIUDWIKPMUH UDGLGHW IRU SRWEHP ROMDIRQ SURMPAV DQG H SHGM
\KH LP SGP HQIMRQ R +\ GIRIHQ 9D V $ GGMRD® DWHWQJ J UG FDSDAW IRUWHIHZ DE®! K\ GIRI HQ
SURGXPIRQ DQG YDIGEDMY DRXDCHBRWRO] HUGHP DQG Z L@EH FXALDO

$ EDDQAHG DSSURDFK \WDVWD@I QV\XSS® H SDQURQ Z W DRXDOP DUNAWGHP DQG Z LOEH NA \R HQUXUQ)
\WH ®Q) \MP YIDELOW Rl ,QGDR/J UHQ K\ GURI HQ HFRQRP\

* UHHQ +\ GURIHQ 5HDAQWV & KHAN -



Q DWHWMQ ,QGIDR/ FXUWHQAI BHQ K\ GURIHQ GHYHERSP HOAMDMPRY DI DIQWMW \DUHW 1LYH
FUMFDOSDUDP HMY KDYH EHHQ LGHQMHG DV FHQADOWR EUGILQ) \KH JDS EH®HHQ DP EMRQ DQG RQ
JURXQG SIRIUMW  7KHVH IRFXV DDV HP HIHG IURP H \MQUYH GHIEHIDMIRQY GXUQ) \KH Z RINKRS DQG
DQDOMY R \KH EURDGHUVHRRUDORKD@IQI HY

7KH IR®Z LQ) \EVHRIRQY H DP LCH HDFK R \KH 1LYH IRFXV DUHDV 1Q J UDWWUGHBIO RXWIQ) \WH \SHALLE
FKDOIQJ HV DQG SRMQNDOIDVMI LHY | RUUHVROMRQ

/ DQGWDSH

7KH J®EDOILCDGAQ) @QGVWDSH IRUJUWHHQ K\ GRRIHQ LV HYROLQ) WDSIGD  Z W D QRIAHDE®! KUWURP
LOMODIRCDO FRMERIDIRY W PR LZ DGEGRNQ] WDGH SRIAHV &RXQUHV SURUIMYH GRP HWIF
SURGXPRQ FDSDELDMY LQFHQI] H ®RFDOVKSS® FKDLQVY DQG LP SBP HQASURWRYH WDGH P HDVKUHV \R
VHRXUH HQHU\  LQGHSHQGHQRH 7KLY \KUWKDV W QULFDQAIP STFDMRQY 1RU.J UHHQ K\ GLRI HQ LOYHWR HOW DV
QDIRQ/ BRN \R EDDQFH HARQRP IF FRP SHIMYHCHW Z W VKWMBLCDELOW JRDEY 6 XFRHWIXOFDVH IMGLHY
KK DV\KH 1 (2 0 SURWMPMOQ 6DXGL $ WDEID KL KW KWKRZ U HWD®! ILQDQAQ)  WKPXUH FDQ EH
HDEQKHG ,Q KLV FDVH PDQ EDQW FRADERWDWG \R SURVIGH IXQEQ) GHP ROMDIY \WH LP SRUDGAH
R P XQMBN-KRGHU LQYHR HOADSSURDFKHY LQ VFDOY K\ GLRIHQ SURWFW 6XFK H DP SV XQGHYARWH
\KH QHHG |RUILCDQADOIQCRYDIRQ DQG IMNVKDUQ) P HRKDQMWP V \R P DNH J UHHQ K\ GIRI HQ FRP P HIAD®
YIDE®!

8 QINH \WDGMRCDOLQ IDVIKPXUH SURVFW J UHHQ K\ GLRI HQ \WKRX@ EH YIHZ HG DV D FRP P RGIW EXVIGHW
WDWHU \WDQ SXUHD DQ LQUDVIRKFMUHGUYHY SUIRVIFW +\ GIRIHQ LV D P RBFX®! \KDWUHTXWHY HILELHON
SUIRGXAIRQ GMMEXIRQ DQG WDGQ) P HAKDQMWP V DNQ R RKHUHGHU\  FRP P R @\H QDUDOJ DV

&RQHTXHQW®  ILCDQADO VDM LY \KRX@G IRFXV RQ P DUNHWFIHDIRQ  FRW FRP SHIMYHCHW  DQG

LIOM DIRQ LOR H MY  LQGXVINDO YDOH FKDLQV IDWHU \WDQ \RB® HP SKDV] 1Q)  FDSABAQMLYH

LQUDVIKPXUH GHS@ P HQV'S @ QQJ LOYHWR HQAILDP HZ RUN Z W KLY SHYSHRAMH Z LEOHQUXUH \KH J UHQ
K\ GURI HQ HFRGRP\ B/ &QJ \WUP \FDDELDW DQG LQDQADOMBACDELDN

7KH URBI R FRUSRUDWM \RADOUASRQUELDW &65 LQ ILQDQAQ] KDV DOR HYROHG WDQAMRQQ] IURP D
SKUDQKURSLE DSSURDFK \R D P RUH GHYHBRSP HQIIOP RGHO 7KH TDE®I  \iXP P DUJ HV \RP H QRIVE®! &65
EDFNHG LQMDWHY IRFXVHG RQ J UHHQ K\ GIRIHQLQ ,QED

Z(ﬁm &65 QUMDYHS HVFUSWIRQ IJRDIRY | . H 2 X\WRPHV
) XQGHG \KUHH UVFDURK SURVIPWDW, 7 fmﬁslmml aRJ”Q/:S
' HBLIRPAMQ) RQJUHO K\ GRIHQ ,
+RUED Q@D S YD+ 62 (& ® o 7' HBL %@a}\ DQG
P RRWY DQG \P DUWDEUEY FO@I;\W

(MDEQKHG WH5HL HZ &HQWHRI

3RPRIRQR 5 ' 1O
([ FHBIQFH DW,7 ' HBL\R [RVRU ,
5HL HZ (QHJ\ * GEDO 7' HBL | JWHQK GRRIHQDQG
UMDUK 1Q UHQHZ DEBIHHJ\ DQG FDSDRIY EXTY

JUHHOK GRIHQ
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(ZC;EIQJEMQ &65 QUDYHS HAUSURQ | RFEDWRQ . H 2 XRRPHY
' HYHBSP HOWR
7KH-6: THKQRBJ\ +XE DW,7 Y%RP ED\ LQQRYDIYH
-6: * RXS \XSSRUWUHM-DURK RQ GHFDUERQ] DIRQ JTYRPED | VROMRQVIRUIBHQ
DQG J BHQ K\ GIRI HQ \WRKQRBJ LHV K GRIHD
SURGXRIRQ
BXSSRUV YDURXY \MWBLCDELDN LQADAYHY ERQUEXIRQ R
IFOGQ) \WRVH DO GHG Z LW VMDACDE®! HGHU
SHIDFH) RXQLDIRQ JUHQ K\ GLRI HQ GHYHBSP HQAVDV SDUAR LW 3Q.ED m
EURDGH&65 RN GHYHBSP HQV
QMNBGD 0: URRI\RS \RDUSOQNDW,7 3IRYIMRQR FBDQ
0 DAV IDAQINYY UVHDUK DQG HOXFDIRQ HHJ\ IRU
S(& /1P NG LQ UHQHZ DEGI HHU\ LQAUHA® \KSSRUGY T OBADV | eGP IF UMD
JUHQ K\ GURI HQ LQMDIYHY DQG LG UDWKRXUA

QIADG Rl VKRURMP FKDUMDE®! FRQMEXUIRQY FRUSRUDMRQY DUH LFBHDMQI ® GUHRIY &65 IXQGV\RZ DG
\KMBICDE®! GHYHBSP HQV LQMDMYHY  \XFK DV \XSSRUMY  MBUXSY  LOPXEDIY] K\ GURI HQUADWG
WRKQRRJ WV DQG FRMERDIY Z W DFDGHP L LOWWMAIRQY 7KLY \KUWHQKDGRHY BQJ \WMUP  LP SDPWE
IRVAMIQ) LQCRYDIRQ DQG WUHQI WHAQ) \WH JUHQ K\ GIRIHQ HFRUMARP  ( QFRXIJLQ) FRUSRIDAY \R
SDUNASDW 1Q HDW® B H UVHDURK DQG FRP P HUAD[ DWRQ HIRW FDQ KHS GHUMN LOYHWR HQW DQG
DFFHBUDWM \KH P DINHWIHDGIGHW R HP HULQ) K\ GURI HQ \MAKQRBJ LHV

EKDBQIHV1Q* IHHQ) LLDCAQ) 1Q,QED

,QGDQ EDQW DUH GHP RQMDIQY D Z L@l GHW R VXSSRUA BHHQ K\ GIRIHQ ILQDGAQ)  EXVIKH. OFN \KH
EDOGAH VKHHWGHSW DQG \WRKQR®J LFDOH SHINH UHTXWLHG \R DWHW SURWPWMIMY HIHAYHD 8 QINH
FROYHQIRCDOUHQHZ DE®! HGHU\  VHRRWY \KFK DV \RDUDQG ZIQG  Z KIFK KDYH Z HOHMBEQKHG 1ILQDGADO
PRGHY JUHQ K\ GIRIHQ WP DIQV D UHDMWHD QHZ GRP DIQ Z W XQRHUBAQ UHYHQXH WHDP V) LODGALDO
LOAMMNRQY WIKJ J B R HYDODW \WWHU®Q) WP YIDELOW P DNQJ UMN DWHWP HQAD \LJ QULEDQAFKDAEBIQI H
7KH 5HVHUH YDQN R ,QAD 5% KDV VHWH SHRBMRQY IRUEDQNY \R FRQGXPP XA@AFHDUR DQDOVHY DQG
HOXUH IXQGMWBRXH R IXQGV IDMHG [RU JUHHQ QMR HOW \WHUE\  LQFUHDMQ) WDQWSDUHQR  DQG
EX@IQ) FRQIGHAH DPRQ) JEEDOLQYHMRY +RZ HYHU LOMI UMY 1ILQDCADOMIDA LHV Z W HYROLQY
JUHHQ K GRIHQ WRKCRBJLHV WPDIQV D FRPS®[ \BWN KDWUHTXIWHY WKPXUHG IWDP HZ RW DQG
UH XOWRY FOUW

2 QHR WH SUP DY FRGAH.QV |RUILCDQRDOLQUMANRQY LV \WH KLI K UMN SHUFHS\NRQ DWRALDWG Z 1\ J UHHQ
K\ GIRIHQ SURMFW 5HQHZ DEGI HHJ\  SURMFW \IXFK DV \RDUDQG Z LQG KDYH D WDFN UFRWE P DNQY
\KHP  UHIDE®! LQYHR HOARSMIRQY ,Q FROADWV J UHHQ K\ GURIHQ SURMIPW UHTXLWUH DGGAMRCDODWXUDCGRHV
UHDWEQ) IXMUH UHMUDY DQG DWRADWMG UMY 7KH DEVHQRH RI SUIRYHQ ILQDGADOSHURWP DQFH P DNHV
GIQGHY KHVADQAR FRP P MFDSMIODWWD®! ) XUKHP R \WH*  6XWBLCDE®! ) LCDQRH: RINQJ * LRXS
KDV KLIKQ KWG EDQN\DELOW FRQFHUY HPSKDM] Q) WNHSWAVP  DERXWJIUHHQ K\ GIRIHQV UHYHQH
JHHDWY SRAMQOMO ,Q WLV FROM W \KH FUGELON R LQHMRY EHFRPHY D FUMFDO IDRRU DQG
JRYHUP HOMOQMYHQIRQ LV HWHQNDOWR HKDQRH SURMPWYIDELDN 6WDWILE SRIF\  \IXSSRUV \XFK DV
\RYHUHI Q J XDUDQMHV RUYIDELDW JDS IXQEQ) FRXG SO\ D NA URG! LQ P M3 DI ILQDQRLDOUMNY DQG
DWIDRIY SUYD\M LQYHER HOW
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7KH H MY IlQDGAQ) PRGHY 1Q ,QAD  Z KIFK SUHGRP LQDQE HO RQ WDGMRCDOBDQY PD\ QRWEH
KAMDE®! 1RU JUHQ K\ GLRIHQ SURMIPW \KDWUHTXLH \XEVBQIDO XSIURQVFDSIMUO DQG KDYH H \MQGHG
SD\EDFN SHURGY 8QINA FRQYHQIRQDO HOHU\  IQUDWIKPMH  JUHQ K\ GRIHQ LQYROHV LI QULFDQNV
UMDURK  GHYHBSP HQNV DQG VFDBIXS FRW QHFHWARAYY  DAMECDYH 1ILQDGALDOP HAKDQWP V \WFK. DV
EGIQGHG ILDQFH FRFIWRQDOBDQY DQG JWDQNV 1 RIBE®  JUDQW IRUFTP D\M DEDS\BMRQ FRP SRGHOW
UPDIQ CPLNG  IXUKHU FROMDIQQ) \KH ILCDQRDOIHDMELDN Rl HDUD MU H SURMPW $ GGARCD®  \KH
OFN R FRAWUDOSRVH DCRKHU EDWIHU 7KH DEVHQAH R KIMRUFDOGDWT RQ J UHHQ K\ GIRTHQ SURMFW
PDNHV\MHP LQKHHQ® UM * RYHUP HQVEDRNHG FRIDWUDOP HRKDQVWP V FRX@ HQKDQRH FUHGLELQWY DQG
GHUMN LOYHMF HQV HQFRXWDI Q) 1LCDQADOLQANMNRQY \R SDUFLSDWM P RUH DRIYHO

6B |LCDGFLDOKHDAK DOR SO\ V D FXKALDOUR®I 1Q J WHHQ K\ GUR HQ LOYHW HQAVIDELDW :  HDN ILCDQRDO
SRMRQ/ Rl AW XD DQG GHD\ V LQ SRZ HU SXUKDWH DIUHP HQA 338 SD\ P HOW LGFWDVH UM

SHUFHS\NRQ DP RQJ LOYHMRY SRMQID® KLQGHUQ) OU HVAD®! SIRMPAGHS®\ P HQW) LCDGALDOWDELDY DW
\KH VIBANM GYHOWWURXI K IMADOUHRWPV DQG SD\ P HOAMHRXUW P HFKDQMWP V Z LOEH FUMFDOIRU [RAUIQ]

LQMHVRU FRQIGHFH $ GGMRQD® GHIQQ) D MBQEDWE] HG JUHQ K\ GIRIHQ \B[ RQRP\ LV HWHQIDOR

WHDP @CH LQYHVR HQV. FUDW UHI XOWUY FHUBIQW DQG DA Q ,QGID V ILQDGADOHRRUZ LK LQMEDMRDO
JUHQ ILQDQRH BQEDWGY $ Z HOBHIGHG \B[ RQRP\  Z RX@ KHS GLLHHQMDW J UHHQ K\ GIRTHQ ILRP RKHU
K\ GURI HQ SURGXPIRQ P HKRGV IDAQIMGY I HMG |LQDGADOWSSRIADQG UHGXFLQ) DP ELI XV LQ SURMFW
FOWILFDURQ $ GGUMWMQI \WHVH FKDEBIQI HY WURXI K SRIR  LOMYHQIRQY IL.CDQRDOLQCRYDIRQ DQG UM

P [\ D\NRQ DU LHV Z L@EH FXFLDOI RUXQBIANGQ) OW HVAD®! J UHHQ K\ GURI HQ ILQDGAQ) 1Q,QED

,QMHVRUV 3H)SHARYHY

,QYHMRLY DU LQRUDMQI ® Z L) \R ILCDQRH J UHHQ K\ GURJ HQ SURMIFW \WURXJ K. BDQV IDWHU\KDQ J UDQW
UHORMY D SUHHHIH IRUMKPNUHG |LQDGALDOUHMDY RYHURXWL KWXQGEIQ) VKSSRUV:  KL®! \KH 5HVHUH
YDQNR ,QAD 5% LVZRINQ) RQFUHDIY D UHSRWRY Rl EDQNDE®I SIRMFW LQFOGQ] JWHHQ K\ GRIHQ
YHOMH WH OFN R ZHOGHIGHG IQDQAQ) PHRKDQWPY FRQMXHY \R SRH AKDBIQIHV $ NA
FROUGHIDIRQ LQ UMN DWHWP HQAY Z KHKHUFTP DM UHDMG UM\ DUH WHDVMG DV DQ LQGHSHQGHQWDRRURU
DV D WWEWWP HG FRP SRGHQAZ KIQ EURDGHU ILCDQAIDOUMN P RGHY  7KH FXUHQAVDSSURDFK. HWHQMD®
LOAI DWWV FTP DWW UMWY Z WKLQ J HOHIDO LGDGADODWHWP HOWV 6\MD \WWHUH LV D JURZ LQ) UHFRI QURQ R \KH
QHHG IRUMAHQDUR EDVHG UMN DQDOMY \R XQGHWADQG BQJ \MP - SURMPWDELDN DQG UHMOHQRH EHIHU

7KH FDSABAQMAMYH QDWH R JUHQ K\ GIRIHQ SURMPW QHRHWADAY J XDUDQMHG UMM/ HVSHAD@®
Z KHQ OUHVFD®! LOYHVER HOW DUH LQYROHG  +RZ HYHU LQGMVAUP LCDW \WEMGLHY 1RU P DNRU LQGXVIMDO
SO\ HY FRXG KIQGHU FRWIQQRYDWRQ DV FRP SDQHV Z W WRQ) ILQDGADOEDANGQ) PD\ OFN \KH
LQFHOMH \R GUYH HIIAHQR IPSWRYHPHQV ,QWADG \BAUJ HMG SXETF VHRRU \IXSSRUMKRXG IRFXV RQ
\PDOU 1PV DQG MBSV IRVAMIQ) D FRPSHMYH HARAMVKRP \KDW HFRXWDIHY \MPKQR®J LFDO
DGYDQRHP HQW DQG FRVUHGXRIRQY RYHUMP H |, QED LV WIDWI LFD@® SRVMRGHG \R FDSMIA H RQ J UHQ
K\ GURIHQ GHYHBSP HQAVGXH \R W DEXQEDQMHQHZ DE®I HQHU\  UAVRXUAHV DQG \WH SRWWQIDOIRU J UG
HQKDQRHP HQV \WWDW FDQ DFFRP PRGDW  LCFUDVHG  YDUDE®! WHQHZ DE®I HHU\  95(  LOAD UDIRQ
+RZ HYHU SDW\H SHUHQRHV Z W YDWHY ( CHU\ 6\RIDIH 6\ WPV 94 66  KLI KO KWKH UMWV Rl GHD\ HG
DGRSWRQ  XQGHUARUQ) \WH QHHG IRU D SURDRYH FROIDERUDMYH DSSURDFK \R VH] H \WH RSSRUMQW
EHRUH RKHUP DUNHW HMDEQK GRP LQDGFH

QMR VHHN \RYHUHLI Q J XDUDQAHV IRUDU HVFD®! ILQDGAQ]  3URMPW \IXFK DV 6DXGL$ WDELD V1 (2 0
VHRXUHG LOMEDIWRQDOLDGAQ)  LQFOGLQ) \WH J RYHUP HQAY 3XETE ,QvHVR HOWYXQG 3,) WWKSSRWV,QEDQ
EDQW UHTXWWH MP LOUJ RYHUP HOADWAXUDGQRHY \R P M DM SHIFHLYHG UM\ DQG XQEBRAN \XEMDQIDOFDS MO
IQEZV ' HAFDMG JUHQ K\ GRRIHQ ERQGV FRXG HIHRIYHO DWIDFWLQMMANRGDO LOHMRY  RITHUQ)
IKPMUHG 1LQDCALDOLOWKP HOW D@ GHG Z W \XWBLCDELOW JRDY $ GGMRQD® FRPEIQQ) SXECE DQG
SUYDWM VHARUIXQEQ)  EGIQCHG ILQDQRH P RGHY FRX@ KHS GHUMN SURMRW DQG | DO LOYHMF HOADW
\FDB! 7R HQUXUH D DE®I GHP DQG IRUJ UHHQ K\ GIRITHQ SRIP\ P DNHWY VKRX@ LONRGXFH * UHHQ +\ GRIHQ
3XUKDH 2 EQIDWRQY * +32V  PDQEDWY \SHALLE LQGXVHY \R SURFXUH D I HG \KDWH Rl \KHU
K\ GRIHQ BHTXWHP HQW ILRP JUHHQ \RXUAHV 7KLY DSSURDFK Z RX@ FUDW D JXDWDQM-G R \DNH
UHGXALQ) UHYHQXH XQRHUBAQIAY DQG WIHQI \WHQLQ)  LOYHMRU FRQLGHGAH LQ \WH VHRRU ( WDEQKLQ) \KHVH
ILCDGADODQG SRIA P HAKDQMWP V Z L@EH FXADOLQ VHRXUQ) Q) WP LQYHWR HOADQG IRAMIQ) ,QGID V
UREXWAJ UHHQ K\ GURJ HQ P DUNHW
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KD HVR ) XQEQ) 7LP HICHV

' HD\ HG GMVEXWHP HQAR FRP P WG IXQGV/ LV HP HU LQ) DV D \MJ QULFDQAEDUIHUWR \KH \IP HY H HPXIRQ R
JUHQ K GRIHQ LQWIIYHY 1Q ,QED 3WRIWDPV \KFK DV WH +\ GIRIHQ 9D@\ SURMPNV Z KIFK Z HH
GHVIQHG \R GHP RQMDWM LOMI IDWWG K\ GURI HQ HFRW IP V DWWFD®! KDYH IDPHG QRIBE®! IXQEQ) @IV
' H\SL\M HDU® DQCRXGAHP HQW DQG LQWDOHQRXMDWP  IXQG UHBDVHY KDYH EHHQ GHD\ HG B\ RYHU

P RQXV LQ \HYHIDOFDVHV P SHEQ) HDU® P RP HQMP DQG DIIHAY MIN-KRGHUFRQILGHIH 7KLY GMXSW
SIRMPWSOQQQ) R FBV DQG DGYHYHD DIIHAW SUYDW VHRRU SDUFLSDMRQ DV FRP SDQHV SHUFHYH
KH.J KWWQHG 1L.QDGADODQG RSHIDMRCQDOUM\Y LQ WH DEVHGAH Rl SUHGLRDE®! SXETF VKSSRWY

7IP HY IXQELQJ LV FUMYFDOQ HP HJLQ) VHRRLY @NH JUHHQ K\ GIRTHQ Z KHUH \WRKGQR®I\ FRWV UHP DIQ KLTK
FRP P HIADOP RGHY DUH VMOHYROLQ)  DQG 1LLXP RYHUUM\Y DUH \WEMIBIQADO 8 QINH P DWUH VHRRWY Z KHUH
SUYDWM IICDQALQ) FDQ RIMQ EUGIH \WP SRIDY JDSV JUHQ K\ GIRIHQ SIRWFW GHSHG KHDYL® RQ
FD\DOW SXECF VHRRUIXQGQ) GXUQ) \KH HDUD DU HV \RL GHUMN LOYHR HQW  YDOGD\M EXVIGHW P RGHY
DQG DFKIHYH WRKQRBI\ GHP RQAMDIRQ , GFROUIMMQNXQELQ) 1BZ V XQGHIP LCH \WHVH REMPIYHY  FDXM.QJ
SIRWSIRVFWV \R IO GHD\ LQ) \WKQR®J\  YDIGDUIRQ \WP HICHY DQG GIP IQMKIQ) ,QGID V DELOW \R
GHP ROMD\W J REDOBDGHIKLS 1Q K\ GURI HQ LQGRYDIRQ

7KH PUHQNVIXQEQ) GHD\ SDWWOV DUH SDU® GXH \R SURFHGXUDO FRP SOf MV 1Q DGP LQMIDYH
DSSWIRYDY \WH DEVHQRH Rl WUHDP @QHG IXQG UWHBD\H P HAKDQMWP V NG \R SURMPWP LOMRCGHY  DQG
FDX\IRXV DSSURDFKHV \RZ DUS GAVEXWHP HQADP LG HYROLQ) W XDWY IWDP HZ RV WKRXWUHRWP V \R
H SHAW \KH IGZ Rl IXQGV ,QGD UMW GMQI FUMFDO\ HDWY GHHGHG \R EXL@ D LA RYHU DGYDQBU H
HVSHAD@® DV RKHUFRXQUHY DI J UAMYHD SX\K IR DS Z LW Z HIIXQGHG QDWRQDCK\ GURI HQ SURJ WDP V

Q WH XXM LWLV HWHQAIDO \R LORRGXFH P LBMRCHEDVHG  GVEXUHP HQWIWDP HZ RIW Z W FBDU
SHURUP DQFHANHG SD\ P HQAKIKPMUAY 1RUJ UHHQ K\ GURI HQ SURWIFW ( DUD B H SURMIFW  SDUFXOLD LQ
DA LE LQADWYHY @\H +\ GURI HQ 9D@A V DQG HBIRWR®] HUP DQXIDRXMUQ) P XWASURYLGH WP HO 1LQDGADO
\XSSRUWW\R P DIQBIQ \HARWDO PRP HOMP  TWDQUSDUHQNV WP HIGHY  DFFRXQIELQN P HKDQWPY  DQG
VP STLHG IXQG UHBDVH SIRRFRY Z LOUMEUH \WWADP RQ) LOGXVIN IINHKRGHLY DQG HQXUH \KDW@J \KLS
LQUNDYHY WDQUDWM LOR RQJ URXQG DFKLHYHP HOW

7HVIMY  DQG 6\BIQEDLEY

6\DQGEDUE] DIRQ FHUMIFDWRQ DQG \MM  DUH | RXQEDMRQDOSIAY IRUHMBEDQKIQ) D FRP SHIMYH J UHQ
KGRIHQ * +/ HRUAVAP 1Q ,QED ' HHBSIQ UREXWMQGXWIDOMBQEDIGY \KDADDIQ Z W JGEDO
EHQAKP DUV Z LOHQXUH \DIHW HIAHQR  DQG LOMRSHDELDN Z KL HDEQY ,QADQ FRP SDQHV DQG
IUSV \R SDUFSDWM LQ LOMEDWRGDOP DUNHW :  LKRXWFRP P RQ \MFKQFDODQG \DIHW IBQEDIGY * +/
SURGXFHWY P D\ IDFH WDGH EDUIHY DQG @P \NMG P DUNHADFFHW UAMFLG) \KHU DELOW \R FRP SHM RQ D
J@EDOFDG!

7KHH LV DQ LQRUP DIRQ DX PP HU W DWEQ) K\ GLRI HQUHDWG UHI XOMRQY \MFKQR®J LV DQG P DUHW
WHQGV 7KLV DM PP HA KDP SHY \KH DELOW Rl EXMGHWHY HVSHAD® IUXSY \R CDYLI DWW \KH HYROLQ)

KK GRIHQ HRRP\ DG WDB WHU I.QRYDIRYY JBED® (WUEQKLQ) RSHQDFFHW NRZ BIGIH
SOWRWPV LQGMU IRXPV DQG JRYHCP HQEDANHG UMVHDURK LQMDYHY FDQ LP SURYH WDQSDUHR DQG
\XSSRUNQRUP HG GHAMRQP DNQJ  DFFHBIDIY \KH \HRARUV J URZ \K

&HIMFDIRQ PHKDQMWPV SO\ D FXADO RGI 1Q YHUN L) \WH HQYLURGP HQNO FUHGHQIDY Rl * +/
HOWUQ) WP HHW \XMBACDELDN DQG FDUERQLQMQW FUMUID ,QAD QHHGV \R P SGP HOAMFHIMEFDWRQ
ILDP HZ RUN \KDWDUH LQMEDMRD® WHRI Q) HG Z KB P DIQBLQQ) D EDDGFH EHE HHQ UHI XOMRQ DQG
IOMY JURZ\K  ([FHWMYH BIXOWY  LOMYHQIRQY FRXG VBZ P DUHW DGRSWRQ ZKHWDV D

VWHDP @HG LGN 1UHQGD FHUMFDIRQ SURFHW Z RX@ HQKDQRH LOYHMRU FRQILGHQRH DQG | DFLQIAM
* +/ \WDGH

+\ GURI HQUHDWG \MIY  FRYHUQ) \DIHW DWHWP HQWV P D\WUIDOFRP SDWELDIV IWGEHY DQG SHURWP DGFH
HYDODMRQY  UHT XAV I QULFDQAFDSMIOLOYHE HON , QGHSHIGHQMAMMY) DALMY DUH H SHOLYH \R \HW
XS DQG P DIQBIQ P DNQI FHQADT HG QDMRCDOMANY  FHQOMY DQG FRADERUDMYH LQMDWHY EHE HHQ
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DFDGPLD LQGAMM  DQG BUXOWUY ERGHY HWHOMDO 7KHVH IDAQMAV \KRXG IRFXV RQ IXHO FHD
YDIGDURQ SLSHICH P DWUIDODWHWP HQVDQG K\ GURI HQ WRUDI H VDIHIV HQUXUQ) \KDWQ UDVIRKPXUH DQG
\WRKQR®J\ P HHWERP HIF DQG LOMECDRCDOVDI HIV UHT XLLHP HQW

5HVDUK DQG' HYHRSP HQW

7KH DGYDQRHP HOARI JUHQ K\ GIRIHQ * +  \MFKQR®J LHV 1V AXFDOIRUD \WMIBLQDE®! HOHU\ XU . H
DVSHAW R UMMHDUFK DQG GHYHBSP HOADUH SLYRBOW UHDA LQJ \KLY SRWQNDO 7KLY \KE VHRIRQ H SBUHV
\KH FUM¥FDOGHHG |RUIXQGEDP HQIOUVHDURK RQ K\ GURI HQ \DIHW D FRUHWRGH IRUZ LGHVSUHDG DGRS\IRQ
)XUKHP R  IWDQDO] HV \KH FKDOIQIHV DQG RSSRUNMQMHY LOKHIHOMOQ IRVAIQ) HIHRYH LOQGXA
DFDGHP IF FRDERIDIRQ WHRIQ] Q) WHH SDUGHIKLSY YMDOWRG LQ GUMQ) IQCRYDIRQ ) D@ W
RXICHY SURP IMQ) UVFDURK DUHDVIQ* + KL K@ KUY \KH \MAKQREJ LEFDO ULRQIHLY \WDWGHP DQG IRFXAVHG
DWHQNRQ \R DFFHBLDWW SURJ UHW LQ KLY WDQURUP DIYH [ LHTS

1 HG 1RU ) XQGEDP HQWO SHHDUK RQ

+\ GLRIHQ 6DIHW

+\ GURI HQ \DIHW LV D FUMFDODVSHPAR

WH JUHQ K GRIHQ  HRU VAP

UHTXLUQ) \WRURXI K UHVHDUK

WDQGDWE] HG SIRRFRY DG UMW

PAUDWRQ DWI LV R HQWUH \DIH

SIRGARY MRIDIH WDQSRUTMRQ

DQG XM DWRQ * IYHQ K\ GIRIHQV

XQATXH SURSHIMAML \XFK DV W ®&Z

UQUWRQ HHJ\ KUK GLXMYW DQG

SRWWQNDOIRU HP EUMBP HOAIQ P HIBOL

GHHBSIQ) \DIHW  IDPHZRWW LV

HWHQNDO R SUHYHQW DFFIGHQW  DQG

EXG SXECE FRQIGHFH  $

FRP SUHKHQWYH DQG X AP LE

DSSURDFK \R \DIHW LV SDUDP RXQW

\KURXJ KRXWKH HQIWH @HR FOIRI K\ GUIRI HQ SIRMFW $ MQJ ®f LCALGHQNFDQ W QULFDQ® LP SHEH SURJ UHW
DQG XQGHIP LCH \KH FXP XOMYH HIRWLQYHMMG P DNQJ SURDRYH UMN P DQDJI HP HOAD \RS SURUMW

$ GHSHU XQGHIBQEQ) R KIGRIHQ VDIHW IV QHHGHG  IRPMQ) RQ TXDQM Q) IXQGEDP HQEO
SDUDP HMY \XFK DV H SBMRQ @ IW GVSHWRQ EHKDYIRU DQG P DIWMUDO FRP SDUELDN  ( WIEDKLQ)

EHQRKP DUW IRU K\ GURJ HQ \DIHW DFURW GLIHHQADSSTFDIRQY Z L@EH RXADOLQ JXIGQ) LQGXMM EHW
SWDPIFHY  &RP SUKHQMYH \DIHW SIRRFRY PXWEH LOM DWG DWHYHY MBIH IRP  HBFWRD] HU

RSHDWRQ DQG SLSHICH WDQUSRWAR UH XHIQ) QI IDWIKPXUH DQG LQGXMMDODSSTEDURQY

(IIHAYH UM FRP P XQFDURQ HOWUHA U XO\RY SRIF PDNHY DQG HPHUHQR  UASRQH \RMDPV DUH
Z HOBUHSDUHG \R KDQG®! K\ GRIHQUADWG LQAGHQN &BDU JXIGHICHY RQ KD DUG  LGHQMFDWRQ
P MY DWRQ VDM IV DQG HPHUHQR.  UASRQH SURFHGXUAV P XWEH HWBEQKHG DQG GIWHP LCD\WG
ZIGHY 6\BQGDUE] HG WDIQQ) SURI WDP V DQG MP XOMRQEDVHG GUQ FDQ HTXLS UAVSRQWH WDP \/ Z W \KH
QHEHDU \WN@\R P DQDJ H SRMQNDOK GUR HQUHDWG UMWY

QYHIDY 1Q GHAFDWG UNVHDURK DQG \WMIY | DFLOMNAV IRFXVHG RQ K\ GURI HQ VDIHW Z LOEH QHAHWDU R
\XSSRWRQIRIQ) DGYDGAHP HQWV 1Q \WH VHRRU &RMERDYH HIRW EHEZHHQ UNVHDUK LOANMMIRQY
OGN MIN-KRTGHY DQG W XOWY  ERGHY FDQ DFFHBLDW \KH GHYHBSP HQARI FRP SUHKHQLYH \DIHW
DQGDUEV \BLRUHG \R ,QGID V LQ UDWIKPXUH DQG HOMLRQP HQUOFRQGMRQY % SURUMY LQJ \VDIHIV DWHYH
VBUH ,QED FDQ HOWUH \WDWK\ GUIRI HQ DGRSUIRQ SUR] UMWHY UASRQUE® DQG KBACDE® PLQP 1] LY
UMV DQG IRVMIQ) IN-KRTGHUFRQILGHH

- » Y8RP ED\ 5SHVDUK + XE IRU* UHHQ (QHUJ\ DQG 6 XMBLCDELDNY © KAM 3DSHU



QKDY HVIQ,QGXWI $ FDGHP LF &RIERIDURQ

,QGDV K\ GRRIHQ HRAMRP 1V \XSSRUAMG B\ NA  LQWDIYHY \XFK DV \WWH 1 DMRQDO* BHHQ +\ GIRIHQ
OIMMRQ 1*+0 WH ,QM{DUWRDOE&HIMH IRU +\GRIHQ (QHJ\ THKQRBIIHV &+(7 K GRIHQ
UVFDURK FHQMY DWSUHP LHU LOWMAIRQY @\H ,,7 0 DADV DQG ,,7 YRPED\ DQG HPHULQ) UHILIRQDO
K\ GURI HQ KXEV LQ WMV LQFOGLQ] * XNMWDWO DKDUDVKWD DQG 7DP LOL DGX

QG DFDGHP LF FRIDERUDRQ LQ UVHDURK DQG LQQRYDMRQ IRUJ UHHQ K\ GLRJ HQ | DFHV VHYHDOWKRXUDO
DQG RSHIDMRCQDO FKD@IQJIHV $FDGHPID IV RIWQ H SHAKG R GDG \WH ZD\ 1Q GHYHBSIQ) QHZ

WRKQRRILHV Z W LQGXAW DQG SRTF\ PDNHY Z DAY IRU DFDGHP IF LQAIKW EHRUH \DNQJ DRIRQ

+RZ HYHU KV G QDP LF FDQ EH LQHILAHQM! DFDGHP LF UVFDUK LV QRAD@I QHG Z LK LGV GHHGV

© KB DFDGHP D IRFXMVHY RQ GHHS H SRUDIRQ DQG IXQEDP HODOXQGHWMDQEQ  LQGXA SURUMY HV
SUDRPIFDOVROMRQY Z W FODU WP HICHY DQG \BAJ HWV 7KLY GLYHU HOFH 1Q SURUIMHY FDQ VBZ  LQQRYDIIRQ
DQG GHD\ \WH FRP P HIAD@ DRQ R UVADUK IIQEQIV ) RUFRMERIMRQ \R EH HIHAYH DFDGHP LD P XYW/
DGRSVD P RUH RXFRP HRUHQMG DSSURDFK \WDWEDDCRHY GHS\K Z \W DSSTFDELDN

2 HR \WH NA REVDFGV LV \WH IHDUR! IDIOWH ) DIOWH LQ UAMHDUK LV RIMQ MM P DWW HG  + RZ HYHU LW
\KRX@ EH VHHQ DV DQ HWHQIDCSDUWAR! \WH LQQRYDWIRQ SURFHW SHVHDURK HIRUWV\MQG R IRFXV RQ DOHDG

SURYHQ SUREGP V IDWHU \KDQ H SRUQI XQFKDUMG DUHDV Z KHUH IDIOWH P LJKWEH SRWIE®! 7KLV UMN

DYHYH FXGMH @P LW GIMXS\WIYH LQQRYDURQ %R LOGXVI DQG J RYHUP HQAP XA RRU DQ HQVILRGP HQWVY
Z KHH IDIOWH 1V XQGHIARRG DV D MASSLQ) WWRCH \R SURIUHW D@RZ LQJ UVFDURKHLY \R \DNH FDBXD\WG

UMWY LQ GHYHBSLQ) EUHDNKURXI K \MPKQR®R LHV

7KHH IV DOR D K WP L P VP DVWK EHE HHQ DFDGHP LD DQG LQGXVIN UHI DWELQ) LQRHQIYHY DQG SURUMAY
© KB DFDGHP IF LOAMANRQY HP SKDM] H SXECFDIRQY DQG 3K FRP SOMRQY WH QG L GUYHQ E\
FRWHILFHGR DQG [P P HADW VROMRQY 7KLY GUIHHGAH LQ IRFXV FDQ UHXOMQ UMDUK QRVGLUHA®
DSSTFDE®! R LQGXMUDOGHHGY |, QMBPWDOSUIRSHIV ,3 \KDUQJ LV DQRKHUFIMFDOFKD@IQIH $ OFNRI
WKVAEHE HHQ DFDGHP LD DQG LQGXWN - RIWMQ KLQGHY NQRZ BIGI H \WDQUWHU DV FRP SDQHV IHDUGMQJ \KHU
FRP SHMYH DGYDQBUH DQG XQYHYAMV Z RUWY  DERXWQRWUHFHYIQ) GXH FUHGIWIRU \WHU FRQMEX\RQY
(MDEQKLQ) FODU IDPHZ RW IRU ,3 RZQHIKIS DQG EHHIWKDUQ) LIV GHFHWDU \R HQFRXWDJH
FRODERUDIRQ

7KH W@ GHYHBRSP HQAMI DS [XUKHU FRP STFDWY LQGXWI DFDGHP LF SDUGHIKISY  7KH JUHHQ K\ GIRIHQ
LQGXVI  UHTXLLUAV D Z RUNRUH WDLGHG LQ \SHAD[ HG DWHDV VIXFK DV HBRROMY K\ GURIHQ WRWDJH DQG
IXHOPHDWFKGQR®I\  + RZ HYHU DFDGHP LF FXUIEX® DUH RIMQ QRAXSGDWG \R UHGPMKHH HP HJLQ)
QHHGV DU HMG WWOGHYHBSP HOASWRI DP V P XWEH GHWLI QHG \R EUGI H \KLY J DS DQG SUHSDUH VIXGHQOW

IRULQGXY LRGN

7IPH \FD®! GUIHHQFHY FUD\W DGGMRQDO IURIRQ DV LQGXWHY RIWMQ UHTXWH P P HEIDW \ROMRQY
Z KHUDV DFDGHP LIF UMVHDURK RSHIDWY RQ BQJ HUWP HICHY 7KLY GVARQGHPAFDQ BDG \R |VDMRQ DQG
P MHG RSSRUMQMWY 6P IO KLIK RYHKHDG FRWY LQ DFDGHP LIF UMWHDURK FDQ P DNH \WH LQGXWY
KHVABQAV\R HQIDJH 1Q FROERWDWH SIRMFW $ PRWH IG[ [EGI IXQAQ) PHKDQWP \KDWUWHGFHY

DGP LQMADIYH EXUEHQY DQG LOFHQM] HV BQJ WP SDUGHUIKLSV LY HHGHG

$ FUFADOTXHWIRQ LV Z KHKHU SUGFLSDOLQYHMM DRWY 3,V FDQ P RYH EH RQG FRQHQIRCDODFDGHP LF
URGN \R HJDIH PHDQQIIX® Z W [QGXAV 0 DQ LQGXVIHY UHTXWLH XU HOMROMRYY \ HAMBRQ) \MUP
LOYHVR HQW LQ UHMVHDUK P XWAQRWEH RYHUIBRNHG  7KH FKD@IQIH @HV 1Q EDDGAQ) P P HADWM LQGXWIDO
GHP DQGV Z W VXMBACHG LQQRYDIRQ ) XUKHUP RUH - FXUHQAURVHDURK J LDQAWP HRKDQWP V GR QRWIDFLODAN
MROASURMFWSWRSRD® [IRP DFDGHPID DQG LQGXWM ( DFK SDUV \WEP LW SURSRVDEY \MUWWG \R \KHU
LMV UDWHU \KDQ FR GHYHBSIQ) \WHP IURP \KH RXAWHWS  UHYIVHG IXQGEIQ) KPUH \WDWHQRRXUDJ HV
FRADERDYH SURSRVDOZ MY DQG NRIQAMH HRXMRQ FRXG LI QUIEDQ® HQKDQFH \WH HIHAHCGHW RI
LQGXWN DFDGHP LF SDUHIKLSV

)RU JUHHQ K\ GIRIHQ UAVHDURK \R \KUYH K WP LF FKDQIHV DUH UHTXLUHG \R EUGIH \KH JDS EHEHHQ
DFDGHP D LQGXV  DQG J RYHUP HQW

$GEUHWIQ) DWXHY R WIKWV \IP HIQHY  LFHQIYHY  DQG IDIOWH SHIFHSUIRQ Z L@EH NH \R IRVMIQ) D
UHVHDURK HAR VP \KDWELIYHV WD RUES LP SDFW
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2 SSRUMQWHVIQ,QGXWM $ FDGHP LE &RIERIDIRQ

,QGXW DFDGHP IF FRIDERIDIRQ 1Q JUHQ K\ GIRIHQ UHMHDURK SUAMHQW QXP HIRXV RSSRUNQMWY \R
DFFHBIDWM LQQRYDMRQ DQG FRP P HIADM DURQ 2 QH XK LQMDYH 1V \WH HWIEQKP HOARI HBPWR®] HU
\WMIQY) IDALOY Z KIFK Z LODIG 1Q MBQEDWE] LQ) SHIRWP DGFH P HWIFV DQG YDIGDWY  HBRWRD] HU
HIAHQR. XQGHU WD RUWG FRQGMRQY 7KHWVH IDADMY Z L@ HQXWH UHIDELQN DQG WWFDDELDN Z KB
IRVMIQ) QMY FRQLGHIH 1Q HPHJLQ) WRKCQRBRJLHV %4 RQG WMIY  EUGILQ) WH JDS EHE HHQ
OERD\WY \FDBI UWMDUK  7THKQR®J\  SHDAIGHW /HYHO  DQG FRPPHIADOGHS® PHQNV 75/  DQG
EH RQG UP DIQV D FXADOFKD@IQIH 6WHQ) WHQQ) \KLY \WDQUMRQ UHT XUV GHELFDWG IXQAQ)  SIBW
\FDB®! GHP ROMDIRQY DQG WKPXUHG SDWZD\V \R PRYH DFDGHPIF LQCRYDIRQY \RZ DUG LQGXWNDO
DGRSURQ

$ \KUWARZ DG D SUIREGP FHQUIE DSSWRDFK LV HWHQIDOIRUP DY [P ] 1Q) UVHDUK P SDFW ,QUAMDG Rl
GHYHBSIQ) \ROMRQY 1Q DMROMRQ UHMHDUK \KRX@ EHILQ Z W LGHQM L) FUMFDOLQGXN  FKDABIQJ HV
DQG GHMJ QQ) \BJ HAG VROMRQY 7KLY HQUXUHY \KDWRXSXW DUH SUDRIFDO P DINHAWDG.  DQG DO GHG
Z W LQGAMN QHHGV $ FDGHP LIE UMVHDUFK P XWAEDDQRH VAHQFHEDVHG  \WRKCR®J\ GUYHQ DQG LQGXW

RUHQMNG WYGHY Z W LIOMCGMVAST DY UHMDUK EHCQI NH GXH R \WH FRP SGf  DQG RRW\VHRRUDODWUH
Rl WH J UHHQ K\ GURI HQ HFR WP

$ FDGHP LFLDQV P XWADGR GHP RQMDWM LQ UHDY. R VIR V \KDW) UHHQ K\ GURI HQ SURMIPW KDYH UHYHQXH
JHHIDIY SRMQNDO Z KLFK Z RX@ LQFUHDVH LQGXMM HQJ DI HP HOADQG DWIDPWQYHWR HOVS FUMFDOVMS
1Q KLY GLUHANRQ LV GHIQQ) D FBDUJ BHHQ K\ GIRI HQ \B[ RQRP\ \R HQWUH IBQGDUE] DMRQ DQG | DALQIAN
LQYHWRU GHAMRQP DNQJ  + RZ HYHU LQGXWUHY DOR GHHG \R DUFXOW \KHUQHHGV FEDWD $ \WIKPWUHG
WLSDUV DUDQIHP HQV EUQILQ)  \RIHKHU LQGXAW  DFDGHPID  DQG SRIF\PDNHY FRXG HDE®
DQUSDUHQAGVAXWMRQY RQ UMVHDURK SURUMHY DQG FRP P HIAD@ DURQ VDWW LHY HQXUQ) DO GP HQAR
H SHABAMRQY

 QUMNRCDOSHURUP DQRH SDUDP HALY P XWWHYROH \R SURUMY H UHDCY. RUG LP SDRWLQEXW  FRADERIDIRQ
DQG WRKCREJ\ WDQUHULQ JUHHQ K\ GURI HQ GHYHBSP HQW'$ FDGHP LF SURMIPW \KRX@ DGGUAW SURMQJ
LMY FKDIQIHY  Z KIGB! LQGXVINHY P XMVDFFRP P RGD\W DFDGHP LIF FRQMDIQN \R HQDE®! HIHARMH
SDUGHUKISY 98DNQ)I GRZQ MBV WRXIK IQMEMASTDY  GHSDUR HOW Z 1O IRWMU NGRZ BIGIH
H FKDQIH DQG D KRDAF UMVHDURK HQYLRQP HQW' HARXS@Y DFDGHP LIF DQG LQGXVMIDOWP HIGHY DQG
HDEQKIQ) D GHEFDWG \WDQUDMRQDO UM-DUK LOWMAN 1RU KLIK75/ SURMAW FDQ EUGIH \WH JDS
EHE HHQ IXQGEDP HQIIOUMHDURK DQG FRP P HIALDQ] DIRQ

% DGGUHWQ) \KHVH RSSRUNQMHV \X VWP DWFD@  LQGXWY DFDGHP IF FRIDERIMIRQ 1Q JUHHQ K\ GRIHQ
FDQ EH WDQURWP HG LOR D SRZ HIXOHQI LCH |RU WRKQR®J LFDODGYDQRHP HOV HFRQRP IF JURZ \W  DQG
HHU\ WDQAMRQ 7KH NA @V LQ IRVMIQ) DQ HAR VAP \KDWYDOHV LOMEMVASTDY  FRRSHIDIRQ
SUREGP GUYHQ UNVFDURK  DQG WIKPXUHG SDWZ D\ VAR \FD®! LQQRYDURQY

$UDVR 5HVHDUK 1Q* UHQ+\ GIRTHQ

SHVHDURK 1Q J UHHQ K\ GURIHQ P XWAEH URRING LQ D GHHS XQGHWADQEQ) R \KH IXQEDP HQNOEHKDYIRUR!
\KH K\ GIRIHQ P RBFXG! \R GUYH \WFKQR®J LEDODGYDQRHP HQWV HIHAYHD  +\ GURIHQV \P DOP RBFXOU
VJH KUK GUIXMYW DQG WDRRMW SUNVHQOANXQTXH FKDIQIHY DQG RSSRUMQMWAY DRURW YDURXY
DSSTFDIRQY  7KHH \SDQ D@DVSHAW DQG \WRKQR®J LHV IRU JHQHIDIRQ  WDQSRUIMRQ VRWDIH DQG
XM DIRQ  ( GPMROMY \MFKQRBJ\  \WH FRUHWMRGH R JUHQ K\ GRRIHQ SIRGXAIRQ DOR UHTXWHV
FRQIDXRXV LQQRYDIRQ EDVHG RQ P RBFXOUBNHOLQLI KW P SIRYLQ) FDWOWHILFIHGR  DQG WIELQW E\
GAMJQQ) FDWOWY EDVHG RQ QRQQRE®! P HY RSWP 1] LQJ P HP ELDQH FRQGXPIMW 1LQGIQ) DAMECD\YH
PHP EWDQHV GIDSKWDJIPV Z W MP LOU EHMU SHURWP DQAHY  FRQGXAIMW DQG MDELQN  FRP SDUHG \R
=lURQ SWRSUHBU |RU DODIH RSHDWY FRQAMRQY DQG PIQPI Q) FDWOWDQG P HP EWDCH
GHI UDGD\RQ P HAKDQWP V Z LOHKDGAH HBRWRD] HY RYHID@HHU\ FRQYHWRQ HILFIHR DQG @HWP H
' HYHBSLQ) HBPWRFDBOWY DQG P HP EUDGHY | RUVHDZ DWUHBRWROMY LV DQRKHUDUD R DRRYH UH-DUK
\KDVSUHVHQW VHYHDOFKD@IQ) HY UHDWG \R FDWOMV \KHUTH DQG HILAHGR
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0 RURYHU EUDNARXIKV 1Q K\ GIRIHQ SXUWLFDWRQ FRP SUAWRQ DQG @ XHDRNRQ DUH HWHQIDO\R
RYHIFRPLQ) VRWDIH DQG WDQSRWERWBICHANY SHFDUK QR \RIGMDW K\ GIRIHQ FDUIHY P HBO
K GUGHV DQG RKHU QRYHO R H \ROMRQY FRXG RIIHU \DIHU DQG PRWH HILFHQA/DAMLDHY \R

FROYHQIRQDOKLI K SUWXUH RU FU RIHQE P HNRGY ,QvH DI K\ GURI HQV LOMDRIRQ Z W GLLIHIHQW
P DMUDY HSHAD® LQ WRDJI H DQG WDQUSRUBARQ L VAPV 1 FXADOIRUGHYHBSIQ) HILEHQADQG \DIH
L UDVIKPUH

SHVFDUK RQ K\ GURIHQ HP EUNBP HQA SHUP HDELQW DQG DOVRISUIRQ FKDUDPMUMIPY FDQ DGYDQRH \KH
GAMJQ Rl DGYDQRHG DAR V DQG FRP SRV\M P DMUID® \KDWHKDQRH GXWDELDN DQG PLQP [} H BWHY 1Q
SISHICH WRWDJIH \BQNY DQG IXHOFH@ 6P LOW XQGHMANQEQ) K\ GLIRIHQV FRP EXVIRQ G (DP LEV 1Q
YDURXV HQYLLRGP HQW FDQ IDAMMM W DSSTDMRQ 1O LQGXMNDO KHDWY  SRZ HJ JHHDIWRQ  DQG
PRELONV &RP SXBMRCDOP RGHIQ) DQG TXDQMP MP XOMRQY FDQ DIG 1Q SUHARNMY K\ GUIRIHQ EHKDYIRU
XQGHUH WHP H FRQGAMIRQY DFFHBIDIY \WH GHYHBSP HOAR QH W HOHIDURQ K\ GURT HQ \MAKQRB LHV

+\ GRIHQ FRPEXWIRQ DAKRXIK SIRYIGQ) D FODQ \XEVIWMM IRU IRMOIXHY GXH \R W DEVHQRH R
FDUERQ HP MRQY KDV QXP HIRXV \WFKQFDODQG \DIHW FRFHY $ SUQASDOFRGAH.Y LV LW HBYD\NG
IOPH \SHHG DQG PIQP DO LJQUWRQ HHJ\ KHIKWMJIQ) WH UM R SWHUIQUWRQ IOWKEDFN DQG
H SBMRQ HSHAD® [Q \ KWRU LODGHTXDWY YHQMWG \SDFHV +\ GURIHQ SRWHWHY DQ H WQWYH
|OP PDEL@OV WQIH 1Q DIU K UHQGHUIQ) WP RUH \KAHSME®! R LQDGYHIMOMI QW 0 RURYHU
K\ GIRIHQ ILUHV DUH D® RWMP SHIFHSWE®! FRP STFDWY GHAMRIRQ DQG P RQRUQ) Z IKRXWASHADT HG
LOWKP HQW 0 DIMUIDO FRP SDIELQN IV D I QUIFDQNFRGAHYD DV K\ GRIHQ FDQ LQGXFH P HNQF
HP EUMNBP HOV UAXAY 1Q GQ) \MP GXWDEIQN FKDGQJIHY 1Q FRPEXVIRQ A MMPY  7KH HKDGRHG
GUIXVYW DQG UHEXFHG GHOUW Rl K\ GIRIHQ KDP SHU W VRIDJH DQG \WDQSRUTMRQ  QHAHWABALY
\RSKIMIFDWNG FRQLGHP HQAK WP V- 7KHVH IMXHV UHTXLIUH QHZ FRP EXVIIRQ M IWP GHMVLI QV DQG QI HQW
\DIHW UHI XOMRQV\R HILAHQ® DQG VHRXUHD X\ H K\ GLRIHQ DV D IXHO

' HMIQQ) EXWHY SDUNFXOWD IRU FRQMPSRIDY ®Z HPOMMRQ DQG DAMEDYH 1XHO DSSTFDWRQY
SUVHQW QXP HIRXV LQNIFDNM MXHY $  FUMFDOFKDEIQIH IV DWIQQ) WIE®GI DQG HILFALHQAFRP EXVIIRQ
Z KB HGXAQ) SROMDQAHP MIRQY LFOGIQ) 12 C &2  DQG XQEXUHG K\ GURFDUERQY 7KLY GHRHVAABAMY
P HIFEXBXV U XOMRQ Rl [XHIDLUDP DODP DIRQ 1OP H WIELQW DQG \KHUP DOGIMMEXIRQ  7KH X\M} DIRQ
R DOMIDIYH IXHY XK DV K\ GIRIHQ RUDPPRQD QHRHWAMAMY WH GAMJQ R \SHADA HG EXWHU
JHRP HIHV DQG P D\MUDY GXH \R \KHU GIMIFWFRP EXIRQ FKDUDRMIMIFY LQFOGIQ) HBIYDWG IOP H
\SHHG DQG UHGXFHG LJQURQ WP SHDWUH 7KLV Z RX@ ®DG \R FRP SO LW 1Q IOPH BELT DWRQ 1Q
EXUHY DWYDURXY VDBV $OR GXH R \WH KLIK GUIXVYIW Rl + K\ GIRIHQ FRP EXVIRQ LV SIRH \R
IQIDELONY Z KIFK FDQ ®DG \R \KH IDIOUH R FRP EXVIIRQ A WPV & RQHTXHQ®  EXUHU GHMI Q P XYW
UHFRGAGI SHURPDQFH HIlFHR GXWDELONV DQG \DIHW [WHTXHQ® QHRHWATAG LWMDWYH P RGHIY
VP XOWRQ DQG H SHUP HQBOYDIGEDWRQ

$Q QM DMG P XAEMWASIDY DSSURDAK \WDWARP ELCHV \MRKQR HARQRP IE DQDOMY P DIWUDOVAHGRH
FKHP LFDOHQI LQHHUQ)  FRP SXBARQDOSK\ MFV DQG GDWI GUYHQ DSSURDFKHV Z L@EH NH VR XQBRANQI \KH
IXQSRWMANDOR! K\ GURIHQ DV D FBDQHHUJ\ FDUIHU

/P WG DU $ FFHWELDN

$ NH KXSB! L1Q UDQ Q) ,QED V FRP SOM UM-DUK DQG LQQRYDMRQ SRWQIDOLQ \WWH K\ GLRI HQ VHRRULY
\KH DEVHQRH Rl RSHQDFFHW GDVI SOMRUP V\KDWARP SUHKHQLYHD FDMBIER] XH K\ GLRI HQ BUXSY RQJ RIQJ
SURMIFW UVFDURK DRIV DQG LQGXAV SO\ HY 7KH OFN R WDQUSDUHQN DFFHWE®! GD\ FUHD\MV D
IUDJ P HQAIG HARV WP Z KHUH SRTE\ P DNHY LQYHWRWY DFDGHP LE UVFDURKHY DQG LMY MINKRTHY
RSHUD\M Z LK LQFRP SGM RURXED\NG LQIRUP DRQ

LGP J UHHQ K\ GURIHQ LV IMDDQ HP HULQ) LQGXWY  HDUD B H LQQRYDURQY RIMQ GHSHQG KHDYLO RQ
FIRWVHARU FRERIDIRQ WRKCREJ\  YDOIGDIWRQ DQG P DUHAHQN VKSSRUV ,QED V K\ GIRIHQ VHARU
OFW D FHOMDM HG USRURY GHBAMY FUMFDO SDUDP HMY WWFK DV MBUXS SURILBN \WFKCQREJ\
UDGEGHW BIYHY 75/V  SIEWSIRMPNHX@Y P DQXIDRXUQ) FDSDELONA \DIHW \MIY GDW' DQG IXQELQ)
VDY ©  DWKRXVXEK LQUDVIKPXUH SV 1 DPH GLILEXQHY EXLELQ) FUHGLELDIV  UHAVHDUFKHLY WIKJ J O \R

IGHOM LQBXAMN GHHGV DQG ILQDGAHY FDQRWDGHT XDWMD DWW SURMPNIMN RUYLDELOW
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7KH DEVHAH R \{ WP DWD@ RUDQ] HG DQG YHUILHG GDW DP STIHV PDUHWDM PPHU  IDYRY
HDEQKHG SO\ HY DQG P DU LD HY WP DABULQCRYDRY/ Z KR FRX@ RKHLZ [VH FRQMEX\M \LJ QULFDQ® \R
,QGID V\WFKQR® LFDOHDUHIDGAH $ GGUAWIQ) \KLY J DS WKRXG \WHHRUH EH D D\ LE SURUMW

7KHO LQMN Rl 1 HZ DQG 5HQHZ DEGI (QHU\  * RYHEPHOAR ,QAD P DIQBAQV D GDWEDH Rl K\ GRRIHQ
SURMFW SRIR GRFXPHQN FDP SDLIQ HYHOW SHURQUHOGIHARY  UHIXOMRQY DQG MBQEDUGY  7KH
H MY GDWEDVH GHHGV \R H SDQG LW \VFRSH B\ LQFOGLQ)  LQRWP DWRQ DERXWK\ GLRI HQ MBSV \R
\IHQJ \WHQ \WH UMADURK DQG \WFKCQR®I\ GHYHBSP HOANHE RN

$ CDIRQDO KK GRIHQ GD\WW SOMRWP  FXUDWG ZLWW LOSXWIURP  JRYHLGP HQV DIHGAHY LG

DWRADIRQY DFDGHP LE LOWMAIRQY DQG LQGHSHQGHQAYDIGDRY FRX@ EH D YABOHDEGUR! \WRKQRBJ\
DQG LQOMY WHDAIGHW 6XFK D SOMRP FRX@ \WDFN P HUFV UHDWG \R SURGXRIRQ FDSDAW  HBIRWR®] HU

GHS® P HOW \DIHWV \MABHVXOV IXQELQ) URXQGV SIBVSURMPWRXFRP HV DQG5 ' FREDERUDIRQY

5HI XDUXSGDWV DQG YDICEDWRQ P HRKDQMWP V Z RX@ HQUWXUH GD\I FUHGLELOW DQG XMW 3URP R RSHQ
DFFHW YHULIDE®! DQG WIQGEDUE] HG GDWY GMWHP LCDURQ Z LOGZ HJ EDUIHY W LQGLI HIRXV \MRKQR®J\
GHYHBSP HQVHQKDQRH LQMHMRUFRQILGHGAH [P SURYH UMN DWHWP HQW DQG FUHD\M D P RUH FRP SHIMYH
LQQRYDRQGUYHQ K\ GURI HQ HFRV iRP
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3RIB DQG SHIXOWY , QMIYHQMRQY

3RIA DQG UHIXDWU  LOMYHQIRQY \KRXG SURP RWMW P X@50I GHFDUERQ] DWRQ
SDWZ D\ V \BRIBUHG \R \KH \SHALLE QHHGV R GLLIHHQMHRRLY DQG X\VH FDVHV 7R
FUDIM D UREXWVP DUHWIRU JUHQ K\ GRRIHQ LQURGXAQ) * BHQ +\ GRIHQ
3XUKD\H 2 EQIDWRQY * +32V FDQ HQXWH D JXDWDQMG RINDNH IURP
LOGANHY VP LU \R 5HQHZ DE®! 3XURKDVH 2 EQIDWRQY 532 V 1Q \WH \ROU
VHRARU $ FRHBUDIY \WH WBIQEDUGEL DIRQ R HBFRD] HY Z LOHDE®! GRP HIF
P DQXIDRPMUHY \R \FDBI XS SURGXPIRQ Z KIBI HQXUQ) HIIFHGR DQG \DIHW
EHQRKPDUW $ Z HOGHLGHG VHRRWDOJ UHHQ K\ GIRIHQ \B[ RGRP\  Z L@ FOUI\
FOWILFDIRQY FHIMFDIRQY DQG LQFHOYHY IXIGIQ) QG DGRSWRQ DQG
U XOWRY FRP STDQAH

,QUDVIAKPXUH DQG 0 DUNHW HYHERSP HOW

QUDVIKPXUH DQG P DUNHWGHYHBRSP HQVDUH FXADOR. HOWUQ) \WH \P RRK
GSRPHWR JUHY K GRIHQ DARW YDURXY VHRRY $ FHOWDQ HG
JRYHUP HOASRUBOWKRX@ EH FUDWG R GIWHP DWW UHDOIP H LQIRUP DIRQ RQ
SURMIFW UHD\NG \R J UHQ K\ GIRTHQ UHGXALQJ LQIRUP DVRQ DV P P H

(MDEQKIQ) K\ GRIHQ FRUIGRY Z W GHAFDMG SISHICHV DQG UHXHIY
BMRQV Z LOHKDQRH FRQUHARMYY DQG VKSSRUAP RELOW DSSTFDWRQY

$FHBIDIY WH GMVEXUHPHQWR! IXQGV IRU +\GIRIHQ 9D@A  SIRMFW LV
HWHQIDO W IRVMIQ)  UHI LRGDO K\ GLRIHQ HARV WPV ZUDQUSDUHQMIP HICHY
DFFRXQUELDN P HAKDQWPV DQG MP SALHG IXQG WHBDH SIRRFRY FDQ EH
DGRS\WG

' HAHOADQ HG K\ GIRIHQ SURGXAIRQ LQIDWIKPXUH GFDWG QHDU FRQXP SUIRQ
FHOMY FDQ &Z HJ WDQSRUDMRQ FRW DQG WUHQIWWHQ HQHU\  VHRXUW
\XSSRUMY \KH JURZ \K Rl D UMTHOAK GURI HQ P DUNHW

) LQDCRQ) DQG , QVHR HOAS FRHBLDMIRQ

) LODGAQ) DQG LQVHVER HOAVDFFHBIDRQ UHTXIWH \BUJ HMG LOFHQIYHY DQG UM
P M\ D\NRQ WD\MJ LHV \R DWIDPWFDSLBO ( [ SDQEQ) 3URGXPIRQ/ LONHG , GFHQIWHY
3/, R LGFOGH PIFRR WP D@ DQG PHEXP HOMSWAHY 0 60 (V HQIDIHG 1Q
JUHQ K\ GIRIHQ WRKQRBJ\  GHYHBSP HOAZ LO@HQUXUH EURDGHU SDUFLSDURQ LQ
\KH VHRARU

6WHQ WHQQ) 5HVHDUK DQG ,QGXWW $ FDGHP LD &RADERIDWRQ
30RP R RSHQDFFHW YHUIIDE®! DQG WHQGDWE] HG GDW GMWHP LODURQ E\
GHYHBSIQ) QRYHOGDWD SOWRWP V \KDWSURYIGH UHIDE®! LQRUP DIRQ RQ JUHHQ
K\ GURJ HQ SURGXPIRQ FRQUXP SURQ LQIUDWIKPXUH DQG P DUNHWIHQGY

* UHHQ +\ GURIHQ 5HDAQWV & KHAN



BWHIWHQQ) UMDUK DQG LQGXAWI DFDGHPID FRIERDIRQ LV YMUO \R
GUMQ LQQRYDWRQ DQG Z RINRUAH UDACHW & WD LOMGEMASTDY 5
FHOMY IRPOMVHG RQ JUHHQ K\ GRIHQ WRKQRBRIIHV Z 1@ SUIRP R\ QHU LHV
EHE HHQ P DWUDOAHGRH HQILQHHUIQ) DQG SRIA UMWHDUK

QFHOM] LQ)  RXARP HEDVHG UMFDURK WDWD@IQV Z WK LQGXWN QHHGV B\
JRYHCP HOADI HQAHV IXQAQ) ERGIHV DQG DFDGHP IF LOUWMNRQY Z LOHQUXUH
\KDWDFDGHP IF SURMFW FRQNEXW \B DY R DSSTFDWRQY DWHU \KDQ
UHP DIQQ) SXUHD \KHRUMIFDO

/ DXQFKLQ) QDMRQDABIYHOW@GHYHERSP HOASUR] WDP V Z L@SUHSDUH D Z RINRUH
Z W H SHIYH 1Q K\ GIRIHQ SIRGXAIRQ WKQR®RI IHV  HBRWRD] HU RSHIDIRQ
\DIHW P DCDJI HP HQW SISHIGH DQG WRWDIH \ AP P DIQMDQRH  DQG I XHOFHD
DSSTFDWRQY IRVAMUQ) D FRPSHIMYH GRPHAF LG 1Q \WWH J@EDO

K\ GUIRI HQ HRQRP\
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,QGD KRGV WD\ LF DGYDQEJ HV \XFK DV DEXQEDQV &Z FRWMHQHZ DEGN FRWIRP SHIMYH K\ GIRI HQ
SURGXRIRQ D ID\MI LF H SRIWRFDIRQ  DQG HABEQKHG LQGXVIMDOFOMAMY IRUSURP R J UHHQ K\ GUIRTHQ
FRP SDUHG R WH UMVARI \KH Z RUG 6XFPHWIX@ DGRSWY JUHHQ K\ GIRIHQ L1Q ,QGID UHTXWHY D KROKF
DSSURDFK IQAMIUDWY SRIF UWHRWPV LQUDWIKPMUH GHYHBSP HQW ILCDQRADOP HFKDQMWP YV DQG LQGXW

DFDGHP LD FRIDERIDIRQ :  KLB! \LJ QUIFDQAMMGHY KDYH EHHQ P DGH 1Q SRMMRQQ) JUHHQ K\ GIRIHQ DV D
NH SIUR ,QEDE HHJ\ WDQUMRQ FIMFDOFKD@IQI HY WP DIQ 1Q VDI XS SURGXAIRY  HOWUQ)
HARQRP LF YIDEIOWV DQG IRVMIQ) Z IGHVSUHDG LQGXAVN DGRSMIRQ $ GGUMWIQ) \WHVH EDULHLY Z LOUHT XU
FRRUE.CD\WG HIRWIURP SRIF\ P DNHY 1ILCDQRLDOLQWIMAIRYY UNVFDURKHY DQG LQGXWY WIN-KRTHY

' HYHRSIQ) D BREXVAIUHHQ K\ GIRIHQ HARU AP GHP DQGV J RYHUP HOAMHIRW EH RQG \WXSS® FHQNIE
SRIA PDNQJ \R D GHP DQGGUYHQ DSSUIRDFK  ( WDEQKLQ) FODU P DQEDWMY \XFK DV * UHQ +\ GIRIHQ
3XUKDVH 2 EQIDIRQY * +32 V  Z LOFUHD\M D WUE®! P DUNADQG HQFRXUDI H LOYHVI HQW 6\DIQGEDUE] DIRQ
DQG FHUNFDARQ 1WDP HZ RUNV P XWWEH H SHEMG \R HKDQRH ,QGLDR/ SDUFSDIRQ LQ J BEDOK\ GUIRIHQ
WDGH UHGXFH LQRWP DMRQ DM PP HW  DQG EXU@ LOHMRUFRQIGHIH 61P XABIGHRXA\O  LQUIDVIRKPXUH J DSV
IQFOGQ) GHELFDWG K\ GURIHQ SISHIGHY UHXHDQ BAMRQY DQG WRUDJ H | DFLOMY P XWAEH DGGUIHWHG \R
HQUXUH VHDP G\ LQAJ LDWRQ R K\ GURI HQ DFIRW VHRRWY/

QMHME HOVFKD@IQI HV WP DIQ D \WJ QUIFDQAVERWBICHAN  Z W ILQDQAIDOLOAMIRGY JWDSSAY) Z W UMN
DWHWP HOVDQG WH ®Q)  SD\EDAN SHURGY DWRADWG Z1IW JUHQ K\ GRRIHQ SIRMFW ' HUMQ

P HAKDQMP V \IXFK DV EBIQGHG ILQDQAH P RGHY' \RYHUHLI Q J XDUDQAHY DQG \BU HIMG LGRHQIYHV IRUO 60 (V
Z .@FEH AXADOLQ P REL 1Q) FDSANO ) XUKHWP RUH KU\ IURP D SXUHD BDQEDVHG ILCDQALQ) P RGHOR
RQH LGFRSRIDIEY JDQW DQG WD LE SXETE VHRRU XSSRUAZ LO@FUHDM D P RUH \WWBLCDE®! LQYHER HQA/
OQGVWFDSH

7KH Z RINWKRS LGHQMIHG ILYH NA IRFXV DUDV ILQDGAQ) DQG LOYHF HOAMDQGWDSH FKD@IQI HV R IXQGELQ)
WP HICHY WM DQG MBIQEDUGY  UHVFDURK. DQG GHYHBRSP HQWVDQG TP WWG GDVY DFFHVWMELDIV \KDWUHT XA
VDWW LF DWHOMRQ  $ GGUAWMQ) \WHVH DUHDV WURXIK Z HOGHWI GHG LOMYHQIRQY Z L@ EH HWHQMDO\R
XSSRWAKH HIHARYH DQG \IP HD [P SGP HQBMRQ R, QGLDR/J UHHQ K\ GURJ HQ DP EIMRQV

,QGX DFDGHP 1D FRADERIDIRY P XWEH IHQIWHQHG \R EUGIH \WH JDS EHEHHQ UWMDUK DQG
FRP P HIADQ D\RQ ( FRXUNILQ) SUREGP FHQMF DQG RXRRP HEDVHG UAMDUK IRVMUQ) LOMBEMVASTDY
FRIERDIRY/ DQG UWHGHIQQ) DFDGHP IF SHURWP DQFH P HUFV \R DIJQ Z W LQGXWY QHHGV Z LOGUYH
P HDQQI IXOLQCRYDIRQ 0 RUHRYHU GHAFDWMG \WW@GHYHERSP HOASURI DP V P XWAEH OXQRKHG \R FU-D\M D
Z RONRUH FDSDE®! R VKSSRUMY \WH HQMH J UHHQ K\ GURI HQ YDOH FKDLQ 1URP - SURGXRNRQ DQG WRUDI H \R

DQUSRUBARQ DQG X\M] DIRQ

,QGID KDV D XQTXH RSSRUXQW \R HABEQK WHD DV
D JBEDOGDGHU 1Q JUHQ K\ GRIHQ GIYHDILQ) LW
YDW BHQHZ DE®I HQHJ\  UAWRXUHV DQG JURZ LY
LQGXWIDOGHP DQG + RZ HYHU KLY UHTXLUAV \Z LWDQG
GHFAMYH DRIRQ DFLRW P XUE®! ILRQN % IRWMIQ) D
Z HOFRRUBLQDWMG HAR VWP Z KHUH SRTA  1ILQDGFH
WRKQR®J\  DQG UMDUK FRQHUH ,QAD FDQ
DFFHBIDWM LW JUHHQ K\ GRIHQ WDQUMRQ  HQKDQFH
HHJ\ VHPXUW DQG FRQNMEXW PHDQQIIXD R
J GEDOGHDUERQ] DIWRQ HIRW
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JQEDR/ JUHHQ K\ GIRIHQ WDQUMRQ LV DRYHD \KDSHG B\ JRYHUP HO/BG LQUMDMYHY \R
IRVMUSRIF.  \XSSRUV LQ UDVIKPXUH GHYHBSP HQVDQG P DUNHWFUDIRQ 5HARIQ] Q) \WH
RSSRUMQMHV DQG FKD@HQI HV 1Q VDA XS JUHQ K\ GRIHQ \WH * RYHUP HOAR ,QAD
KDV LQMRGXFHG \DU HAG SRIAHY DQG UHI XOWRY  1WDP HZ RUW \R DFFHBLDWM GHS® P HOW
,Q SDUD@O I J RYHLGP HOW DUH IRUP XM \ADWAI LHV \R FRP SGP HOADQG WUHQI \KHQ
FHQADOSRIAHY HQXUQ) D P RWH ®FDQ HG DQG SWDRIFDOLP SGP HQBMRQ DSSURDFK 7KLY

VHRRQ RAGHY \WH N J RYHUGP HOAGQMDWHY GUYIQ) |, QGELDR/J UHHQ K\ GURI HQ DI HQED
1 DARQDO' UHH +\ GIRIHQ 0 MIRQ

,Q -DQDU \WH O lQW R 1 HZ DQG SHQHZDE®! (QHU\ 0 15( OXQKHG \WH
1 DIRQDO* WD +\GRIHQ O IMRQ 1* +0 D FRUHWRCH R ,QGEDR FBDQ HHJ\
WDQUMRQ DRI\ 0 LIQWN R 1 HZ  5HQHZ DEG®! ( QHU\ 7KH 0 \MMRQ DIPV \R

HWDEQAK ,QED DV D JBEDOKXE IRUJUHHQ K\ GIRITHQ SURGXRIRQ X\M) DWRQ DQG H SRV
JLYHQ WDWQGED FXUHQ® FRQXP HV DIRXQG P LARQ P HAUF WRQQHV 00 7 Rl K\ GRIHQ
DQOXD® SUP DU® [RU LQGXWUIDO DSSTFDMRQY \XFK DV SHARBXP UHIQQ) DPPRQD
SURGXRIRQ P HKDCROM QXHMY DQG P HBIOSURFHWMQ] \KH 0 MWIRQ VHHW \RL BHSOFH IRWO
IXHEDVHG K\ GIRIHQ Z LK JUHQ K\ GRIHQ WHUE\ WHGXAQI FDUERQ HP MWIRQY DQG
HXDQAQ) HHJ\ VHRXUWY

7KH 0 DBMRQE/ SUP DU REMAYH LV \R FMBEQK D UREXVWAI UHHQ K\ GURI HQ HFRX AMP  \KDW
VXSSRWV , GO/ DP EMRQV IRUVHOUHIDQAH  $ DWW DQUEKDU %KDUDWILQ FBDQ HHUJ\ Z KB

FROUEXIYY \R J®EDO GHDUERQ] DUWRQ HIRW 9% ,QGD DIPV \R DFKIHYH DQ
DQQXDOJ UHQ K\ GIRIHQ SURGXPIRQ FDSDAW Rl DWBDMWY 0 0 7 Z W \KH SRMQNDOWR
VDB XS W 007 GHSHEQ RQ PDUHWIWRZ\W DQG H SRUVRSSRUNQMAY 7KLY

LQWDIYH LV H SHAMG \R \LJ QULFDQ® GHFDWERQ] H \WH HFRCGRP\  UHGXAH GHSHQGHQAH RQ
IRWIOIXHOLP SRIV DQG HQDE®! ,QGID R EHFRP H D ®DGHULQ J UHHQ K\ GURT HQ \WFKQRBJ\

DQG P DQXIDRAXUCQ)

7KH 0 DMMRQ VADWI\  DFFREQI® FRP SUMAV LQMYHQIRQY IRU ' HP DQG FUHDRQ FDQ EH
DFKIHYHG B\ SIRGXAQ) * UHHQ +\ GRIHQ 1Q ,QAD  Z KIFK LV FRP SHAMYH IRUH SRUW DQG
GRPHMIF FROMPSIRQ $GGUAIQ) XSSO MGH FROMDIQV WWRXIK DQ LQAHONH
IDP HZ RIN 943V DQ HODE@Q) HAR AP \R \XSSRUMWFDAY DQG GHYHBRSP HQW

7R DFKLHYH \WHVH REMPRYHY \WH 0 DWIRQ IRFXVHY RQ XWMJ LQJ P XAVSURQI HG DSSURDFKHY
LFOGQ]

) RWMO) XHOBXEMMWRQ 5HSOAQ) JUH K\ GRIHQ Z W JUHQ K\ GIRIHQ 1Q DPPRQD
SURGXPIRY SHIRBXP WHIQQ) DQG RKHULQGXMDOSURAHWHY

6HARWDO( [ SDMRQ ,QAIDWGY J UHHQ K\ GRIHQ 1Q HPHUJLQ) DSSTDMRQY XK DV AW
JDV GMUEXIRQ MAMHO SIRGXFIRQ PREIMNV \KISSIQ) DQG DYIDIRQ XMQI JUHQ
K\ GURJ HQ GHUYHG \k QKHIF [ XHY @\H J UHHQ DP P RQD DAQG J UHHQ P HKDQRO

THKQRBJ\ /HDGHIKLS 6WWHQI WHQQ) ,QGELDR/ P DQXIDRMUQ) FDSDELDIV LQ HBPWR®] HY
DQG RKHUFUMFDOK\ GUR] HQ UHDWG \MAKQRE LHV

3KDVHG ,P SOP HQIMRQ * LYHQ \WWH CDVAHOMBIH R \WH JUHQ K\ GIRIHQ VHRRU \KH
0 DMRQ LIV WKPWUHG 1Q SKDVHV 7KH LQUMDOSKDVH SURUMY HV GHS@ P HOMQ LQGXMMHY
DOHDG XMQ) K GRIHQ DBQMGH GHYHBSIY) DQ HRRUMKP IRU UNMDUK DQG
GHYHBRSPHQNV5 ' UHIXOMRQ/ DQG SIBWSURWFW 7KH WU SKDVH Z LOH SDQG J WHHQ

K\ GURJ HQ DSSTFDMRQYV\R Q-7 VHRRY | DFLOIMG) @ HVFDG! DERSUIRQ

- » Y8RP ED\ 5SHVDUK + XE IRU* UHHQ (QHUJ\ DQG 6 XMBLCDELDNY © KAM 3DSHU



7KH 0 DIRQ HQFRP SDWHV \HYHIDOILQDGADOLGRHQIH \FKHP HV DQG SRTIR\ P HDVKUAV \R \KSSRUMAH
JUHQ K\ GURI HQ HAR AP

BWDWMI LE , QMIYHQMRQY IRU* UHHQ +\ GLRIHQ 7WDQMMRQ 6,* +7 3WRIWDP P H
&RP SRGHON,  3WRYIGHV LGAHQIYHY IRU GRP HW¥F P DQXIDPXUQ) Rl HBFRO] HY \R HCKDGPH SURGXRIRQ
FDSDFLW DQG UHGXFH FRW
&RP SRQHOW,, 2 IIHY LQFHOMWHY IRU WH SIRGXAIRQ R JUHQ K\GIRIHQ DIPLQ) \R PDNH LWFRW
FRP SHMYH Z WY IRWIOIXHEEDVHG DEMECDIYHY 7KH \RBORX®@\ IRUKH 6,* +7 3IRIWDPPH LV,
FURUH XS R

SLBVBURMRV
$ @DWG, FURUH |RUSLERWSURMFW LOQ VHRRLY/ @NH MIMHO P RELQWV  DQG WKISSIQ \R GHP RQADWM \KH
YIDELQN R JUWHHQ K\ GIRRIHQ DSSTDMRQY ) RU LMD FRWU KDV EHHQ DSSWRYHG IRUILYH SLIBRW

SIRMFWIQWROLQY)  YHKLF®N DQG QCH K\ GURI HQ UM XHID) BARQY DFURW YDURXY LRXMV 1Q ,QGID

* IHQ +\ GIRIHQ + XEV
$Q RV R , FRWM 1V GAMJICDWG IRU GHYHBSLQ) UHILRQV FDSDE®! R KSSRUEY @ HVFDG!
SURGXFIRQ DQG RUX\M] DIRQRI K\ GURITHQ \MIP HG* UHHQ +\ GLRIHQ + XEV

* IHHQ +\ GLRIHQ &HINIFDWRQ 6FKHP H * +&,
/ DXQRKHG \R FHUIMA \KH J UHHQ FUHGHQIDY RI K\ GIRIHQ SUIRGXAHG  HOWUQ) \WDQWSDWHR DQG HODE@Y
SURGXFHY \R FOIP  FDUERQ FUHGW XQGHU , QG & DUERQ & UHGMADAQ) 6FKHPH 7KH WFKHP H VHW D
WHKRGR NI Rl &2 / HTXYDBIQASHUNI Rl K\ GIRIHQ SIRGXFHG DYHIDIHGRYHU P RQRV

 OMLCDWRCDOS RIDERIDWRQY
0 15( LQSDUGHIKLS Z L\ WH ( XURSHDQ 8 QRQ KDV MXQFKHG D NRLQAFD@IRUSURSRD® Z W D IXQEQ]
FRPPOIRHOAR XS \R,  FURWH IRU,QEDQ SDUASDQW 7KH LQMDIYH IRFXVHY RQ FRQMUMY ELRIHQE
Z DM LQR UHQHZ DE®! K\ GIRIHQ SURP R LQCRYD\YH ELRFKHP LFDCDQG \WHUP RAEKHP LEDOMAKQREY LHV

3RIA 0 HDVXUHV
© DLYHUR! LOMIABANM WDQWP DMIRQ FKDU HV IRUUHGHZ DE®I HGHU\  XVHG 1Q J UHHQ K\ GURT HQ SURGXPIRQ
) DRI UHGHZ DE®I HQHJ\ EDQNQJ DQG WP HERXQG J DQAR! RSHQ DFFHW DQG FRQUHARMW [RUJ UHHQ
K\ GURJ HQ SURMFW

7KH SKDWHG DSSURRDFK R WH 0 MWWRQ Z LOHDE®! \WWH \INQJ XS Rl 1RXQGDMRCDO DRARMMHY ONH \WH
UHIXOWY WP HZ RN DQG SIARWSURMFW Z KL DOR FUHDWQ) GHP DQG DQG HDWD GHS®\ P HQWNV / D\WU

SKDVHV Z L@EXIT RQ WHVH DRIV DQG XQGHIINH J UHHQ LOMDMYHV 1Q QHZ VHRRWY/ R \WH HFRQRP\  7KH
0 DMRQLYH SHAMG \R DRKIHYH \WH IRTRZ 1Q) RXERP HV

JQGIDR/ * UHHQ +\ GURIHQ SURGXPNRQ FDSDAW LV @\HD \R WDRK DWBDW 0 0 7 SHUDQQXP Z LK DQ
DWRADWG UHQHZ DE®! HQHU\ FDSDAW DGGMRQRI DERXW — * : : W \KH JURZ\K R H SRUAP DUNHW
DQG LOMELDIWRCDOSDUGHIKLSY \WH SURGXRRQ FDSDFW FRX@ EH \VFDBIG\R 0 0 7 DQOXD®@

7KH SURGXRNRQ FDSDHW \BAJ HMG E\ Z1OMNHO GIYHDIHRYHUSV  ONK AR LQ \RDOLQYHR HOW
DQG FHDW RYHU  ONK NREV

' XH VR \WH YDURXV* UHHQ +\ GURJ HQ LQMDWYHY XQGHUWH 0 IRQ Q-DW® 0 0 7 SHUDQQP RI &2
HP LRQV DUH H SHARG \R EH DYHUAG LQ LGHOMHG LQGXVMDOVHRRY LQFOGIQ) MMHO \KISSIQ) HQHU
VRWDIH DQG BQ) KDXOP RELOW

% DGGUAWMQI \WHVH SURIMHY \KH 1 DWRQDO* BHHQ +\ GIRIHQ 0 MRQ LV H SHAMG \R ERWMU , QGLDR/
FODQ HHJ\ DPEMRQ/ DQG FRQUEXM \R JEEDO HIRW 1Q WDQANRQAQ) \RZ DGV D ®&Z FDERQ
HARQRP \
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6\IAM BIYHCBRTAHY

© KLB! \WH FHQADOJ RYHLGP HOAKDV VHWKH |RXQEDIRQ |RU,QGIDR JUHQ K\ GIRIHQ * +/ \WDQUMRQ IBAM
JRYHUP HQW DUH DRRYHD [RUP XD\ SRIAHY \R VXSSGP HOANDIRCDOLQUNYHY DQG DWIDRPNQYHR HOV
6\IAM GIYHOSRIFLHY FRP SGP HOMKH 1 DIWRQDO* UHHQ +\ GIRIHQ 0 DMRQ B\ DGGUHWIQ)  UHI LRQVSHALLE
FKDOIQJ HV DQG RSSRUNMQLAY

6\ DUH SRVMRQQ) \WHP \HOHV DV NH - SO\ HY 1Q ,QEIDR/ JUHHQ K\ GIRITHQ WDQUMRQ B\ SIRYIGLQY
LQPHQIYHY SURP R LQGXMMDODSSTFDMRQY DQG LOYHWI) LQ UHVFDUK DQG LQI UDWIKPMUA

6HYHIDO W KDYH DQURXGAHG \BUHAG VWDWILHV W SIRPRM JUHD K\ GRIHQ SIRGXPIRQ
IQUDVAKPMH GHYHBSP HQV DQG VHRRWDO DGRSMRQ  7KHVH SRTAHV IRFXV RQ GYHDILQ)  UHILRQDO
VIHQI WY HQMXUQ) HOHU\ VHRXUW DQG HMBEQKLQ) ,QED DV D J BEDOBDGHULQ* +/ SURGXAIRQ

&XUHON DSV
6\D\M 3R +LIKQKW JREXVSUDV | . H 7DUHN 1 XPEHY KOBOILY
. * HQ /DFNR FBDU
$QEKWD R DP P RQUD H SRW AHDIHR - 007/ 4 b b P bocow
+\ GRIHQDQG * BHQ JUHO K\ GRRIHQ
SUDGHK $PPRQD 3RIA SRUEDVHG SIRGXAIRQ E\ DO RO
K\ GLRI HQ KXEV DI UHHP HQW
SHI DEGI (LA /DIHWDG! 30QV\R SIRGXHH 6SHALLE DGRSWRQ
3R Z 1\ HBPIRO] HU :
* XNDUDW 00 7JWHD ICFHQYHVDQG 5
K GRIHQ SURP RIRQ P DQIDRRUCY K\ GRIHQE\ \XSSRWDUH HYROLQ
HP SKDWY K\ GLRI HQ KXEV
CWDIW BHHQ+\ GRIHD Q:’)M”;gl QEFDIYH \IU HAR ' IDIVCRWLCD HG
0 DKDIDWWE| 3RTA  XQGHU PGRE' ELMLE DR? 12 Kk o078 | ncocpachonmy
GDIW X
FROXEBNRQ LQ CSSTFDROY GFEDU
woranm |- waeani | [(mey
2 QKD * UHQ$ PP RQD 3RTA mm X GRIHO SRGEIRO N
SOQW =) H HPAIRQ SDFH \BZ
5HQHZ DE®! ( GHUJ\ 6ROUSRZ HIHG 7DUHAR EHFRPHD EQG“MGQDW WMQ“SRWV
S DIVKDO 3RMA HBPIWRD] HU GDAQ H SR &P D
HFRADIIQ) K GRIFQ | GB@ PHQMH SRWY HSHARG K 007 | 0 o
FOMMY KXEV FDSDAW E\
P MQ)
' UDIVB\DAN +\ QLRI HQ ,
8\ 3RIA IRPMQ RQ ) D HY 1 RH STAVD 0 7 \BUJ Hy \DADUH DN
3WGHK IoeMNDCFOVMY Howp | IV MDQERW s xonrg | RO HDIREO
IXHO SURI DP VV DQG SLBW
ADIW
3RIA WP HZ R
. - SHIPLLDY MOHSRIR | ) o0 iy o 1 R RILEDOMJ HWV DQG LQFHQYHY
+ R MEQGR]QE :QHQ' IKXEVI VR \HARUSIBW GHFOUG\ HWV SHEQ
DQRRXQHP HQWV
1 RM 7KLV \DE®! LV EDVHG RQ \WH O\WMADQIRXCHHP HQW DV RI \RP H ILJ XUHV IRUGIDIWSRTAHY DUH LQEFD\MYH SURMRNRQVY

XQICRI I LADOSRTAHY DUH BHBDVHG

- » Y8RP ED\ 5SHVDUK + XE IRU* UHHQ (QHUJ\ DQG 6 XMBLCDELDNY © KAM 3DSHU



* UHHQ +\ GURJ HQ 5HD@NV & KHAN -



0 U 3UDWK - RWKL

' U$QXUDGED * DQHK
3R 5DKXOL DEDU

3R & 6XEWDP DQDP
3R 6DQD\ 0 0 DKDNDQL
0 V +DUWD 6RQJIRD
0V ' HYIND . DWWAZ DU

' U 6XGHVKQD &KDXGKDLL
0 V 6XEKDP <DGDY

' U%S$ 9IND DVUHH

"U9LYHN' DOL



* UHHQ +\ GLIRIHQ 5HDOWV &KHAN

JHELDU  W\R W
90 && ,,7 YRPED\



&HQADO BRMAW $ XWRUW

SHSRUARQ 2 SWP DOF HHIDWRQO 1 9HVRQ

KWBV D QF LQ Z SFROMOVXSEDGY LS 2 SWP D@P ]
BUSRUBB B BOHWURQB BB)RWBS SEDGQ SG

, QMLDWRCDO( QHU\ $ JHQR

* QEDOF\ GURIHQ SHYLHZ

KWBV  LHD EGE FRUH Z LQGRZ VQHWDWHW HFGIF EEG DF

1|

FHE H FH * @ED3\ GRIHBHLHZ SA SDIH JW

OLQMM R 1HZ  5HQHZ DE®I( QHU\

1 DWRCDC UHHQ +\ GIRIHQ 0 MWIRQ

KWBV FGEEWV ZDDVJRYIQV HEFFG E @D
| XS®DGV sa

OLQMM R 1HZ  5HQHZ DE®I( QHU\

3K\ IFDCB FKIHYHP HQW O DUK

KWBV ZHE DUKIYHRU ZHE KWV P QA
JRY1Q HQ SK\ MFDCBUR] UHAW

3UHW, QI RUP DUMRQ 9XUHDX D
QGD\R/HDGWH: RUG LQ* UHQ+\ GIRIHY 8 QRQO LQMMUGKWL
3WEDG-RWKL 3,%' HBL KWBV  SIE JRYLQ 3UHBHBDVHEDIH D\S[
35, a \M W,QaD

3UHW , QI RUP DMRQ %XUHDX E
6HYHIDCSLEWSURMPAN XQGHIBINHO 1O WH FRXQA I RUSIRGXRIRQ R
* HQ+\GRIHQ SQRQ3RZHU 15( 0 LQMMJ 3,%' HBL

KWBV  SIE JRYLQ 3UHMAHBNH HBI® D\S["

35, UHJ o
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